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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. OBLWA MH®OPMALINA 3A “CUPMA Ir'PYN XONANHI™ AL

Cwvpma Mpyn XonguHr® Al e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnnceaHuaTa ¢ EMK 200101236.

Cepanuuie n agpec Ha ynpaBneHue: bbunrapus, obnact Codus (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeamMeTbT Ha AeMHOCT Ha ApyXecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactva B 6bnrapckm n YyxgectpaHHu gpyxecTsa, npuaobueaHe, oueHka n npogaxba Ha naTteHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE U CbCTaBAHE Ha (PpMHAHCOBM OTYETM MO peda Ha 3akoHa 3a CYETOBOACTBO.
OPYXeCTBOTO MOXe [a U3BbpLLBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUUM C HOMUHAaITHA CTOMHOCT 1 nB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
HenapuyHuTe BHOCKM B KanuTarna Ha [1py>XecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81 960 Opos OOMKHOBEHM MOMMEHHM akuuMmM oT kanutana Ha "CUPMA TPYM" AL,
OPYXeCTBOTO PerncTpmpaHo B TbproBCKMS peructbp kKbM AreHuusi no snucsaHusita ¢ EUNK
040529004 B pa3mep Ha 11 734 980 n..

o Hegsmxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdus,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbri. HoTtapuaneH akrt
3a nokynko-npogaxba Ha HeaBwkum mmot N 126, Ttom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHtbp Ochnc Ekcnpec" B rp. Cocous, 6yn.
"Llapurpaacko woce" N 135 cbe 3actpoeHa nrow, 281,81 kB.M., cbrnacHo HoTapuaneH akr
3a nokynko-npogax6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. 06wo B pasmep Ha 3 911 660 n..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.03.2021 r. pa3snpegeneHneTo Ha akuumoHepHust kanutan Ha “Cupma pyn XonaguHr® AL e,

KaKTO creapa:

AKUMOHEpPEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLuMoHepn
KOpuanyecku nuua

dusnyecku nuua

Bpon akumun, nputexasaHu OT IOPUANYECKM NULa
% Ha yyacTue Ha topuanyeckm nuua

Bpon akumu, nputexasaHu oT puanyeckute nuua
% Ha yyacTue Ha umaundeckn nuua

Pasnpe,qeneHVleTo Ha Kanutana no akuuoHepwn, BKIl.
(HopmanmawpaH % y4yacTtne B Kanmana) €, KaKTo cneaBsa:

31.3.2021 31.12.2020
59 361 59 361

59 360 518 59 360 518
1051 1041

46 a7

1005 994

8 533 158 8 528 409
14,38% 14,37%

50 827 360 50 832 109
85,62% 85,63%

npepasnpegeneHneTto Ha y4yacTtueto

AkunoHepu Bpoi akuumn Bpoi akuumn HomuHan HomuHanHa % B HopmanusupaH

KbM KbM CTOMHOCT  KanuTtana % B KanuTana

31.03.2021 31.12.2020
"eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBetaH Bopucos Anekcnes 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,28%
Yaepap Benusapos Qumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,08%
BecenvH AH4eB Knpos 4 700 786 4 700 786 1 nB. 4700 786 nB.. 7,92% 8,00%
Mo lMeTpos MeTpos 4 444 000 4 400 000 1 nB. 4 444 000 nB. 7,49% 7,56%
OrHsiH MNnameHoB YepHokoxeB 3741 620 3741 620 1 nB. 3 741 620 ns.. 6,30% 6,37%
AtaHnac KoctaguHoB KupsikoB 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,91%
Kpacvmup HesenuHos Boxkos 2534161 2534161 1 nB. 2534 161 nB. 4,27% 4,31%
Bnagnmup MBaHoB Anekcues 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB.. 2 156 687 nB. 3,63% 3,67%
Emunnana nunesa Vinvesa 1925 820 1925 649 1 nB. 1925 820 nB. 3,24% 3,28%
BaHk b Hio Mopk MenbH 1729 200 1765 200 1 nB. 1729 200 nB. 2,91% 2,94%
Asop JTiogmunos [xoHeB 1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
Yo Josepue“ Al 1047 678 1047 678 1 ne. 1047 678 nB. 1,76% 1,78%
MeTbp Hukonaes KoHsipos 870 665 870 665 1 nB. 870 665 nB. 1,47% 1,48%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,46%
YMNe "OCK PoguHa" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
%m’ rercuorHoocurypuTenen 715 810 715 810 1 nB. 715 810 .. 1,21% 1,22%
HCTUTYT

Opyrm 12 542 915 12 551 086 1 nB. 12 542 915 ns.. 21,13% 20,35%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HopmanuavpaHusT NpoueHT yyacTue B kKanuTana npeacTaensiBa yvacTMeTO B kanutana Ha
OPYKECTBOTO HETMPAHO OT 0OpPaTHO U3KYNeHUTe COBCTBEHUN akLMK.

Kbm 31.03.2021 r. “Cupma [pyn Xonauur’® A nputexaBa 584 474 Gp. cobCTBEHM akuumn C

HOMMHanNHa cTorHocT 584 474 nB.
HOBONPUOOOUTN COBCTBEHN aKLMM NPe3 OTYEeTHUS Nepuoa.

www.sirma.bg
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AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:

AxuunoHepu

"eopru MNbpBaHos MapuHoB
LiBetaH Bopucos Anekcues
Yaegap Benusapos umntpos
BecenuH AHyes Knpos

MBo MeTpos MNMeTpoB

OrHsH NnameHoB YepHokoxes

AKumoHepu

"eopru MNMbpBaHoB MapuHoB
LisetaH Bopncos Anekcres
Yaspap Benusapos [umutpos
BecenvH AHyeB Knpos

MBo lNeTpos lNeTpos

OrHsiH NMnameHoB YepHoKoXeB

1.2. OpraHu Ha ynpaBrneHue

Bpow akuum kbm
31.03.2021

5269 748
4 865 753
4 750 786
4700 786
4 444 000
3741620

Bpow akuMmn Kbm
31.12.2020

5269 748
4 865 753
4 750 786
4700 786
4 400 000
3741620

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
7,49%
6,30%

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
7,41%
6,30%

HopmanusupaH %
B KanuTana

8,97%
8,28%
8,08%
8,00%
7,56%
6,37%

HopmanusupaH %
B KanuTana

8,97%
8,28%
8,08%
8,00%
7,49%
6,37%

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.

CbBeTbT Ha gupekTopuTe KbM 31.03.2021 r. BKNOYBA CNEOHUTE YNEHOBE:

- Yaspap Benusapos [nmntpos
- UseTtaH bopucos Anekcnes

- AtaHnac KoctaguHoB Kupsikos
- Tleopru MbpBaHoB MapnHoB

- NMetbp Bopucoe CtateB — HE3ABUCUM YNEH
- WoppaH CtosHOB Heaes — He3aBUCKMM YrieH

MaHgaTteT Ha CbBeTa Ha AMpeKkTopuTe ce onpeaenst B 2 roAMHU OT AaTtata Ha BnucBaHe. MaHgaTbT

Ha HacTosawwms CoBeT Ha aupektopute € go 19.09.2021 r.

[pyxecTBOTO Cce NpeAcTaBnsBa OT U3NbNHUTENEHUS AUPeKTop - LiBeTaH Bopucos Anekcues.

Kbm CbBeTa Ha gupekTopuTe ca usrpagaeHu cnegHute KomuteTu:

- KomuteT no MHBECTMLUUTE N PUCKA;
- KomuteT no Bb3HarpaxaeHusita — BbTpeLleH opraH, KOUTo He e n3bupan ot OCA,;
- KomwuTteT no onoeecTsABaHe Ha MHOPMaLMATA;

- OauTeH KoMmuTer.

www.sirma.bg
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YyacTtueTto Ha uneHoBeTe Ha C[1 B kanuTana Ha ApYXeCTBOTO €, KakTo crieaBa:

Bpon akuuu Bpon % B kanutana HopmanuaupaH

AxunoHepu KbM akuum kbMm HomwuHan CrtonHocT kbM % B Kanutana
31.03.2021 31.12.2020 31.03.2021 kbM 31.03.2021

["eopru MbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269 748 nB. 8,88% 8,97%
LisetaH Bopucos AnekcueB 4 865 753 4 865 753 1nB. 4865753 ns. 8,20% 8,28%
Yasgap Benusapos Qumutpos 4 750 786 4750 786 1n8. 4750786 ns. 8,00% 8,08%
AtaHac KoctaguHos Kupsikos 2 887 524 2 887 524 1nB. 2887524 n.. 4,86% 4,91%
Metbp Bopucos Ctates 10 100 10 100 1 nB. 10 100 nB.. 0,02% 0,02%
VlopnaH CtosHoB Henes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6wo 17787 344 17 787 344 17 787 344 nB.. 29,97% 30,27%

I'Ipea nepmnoga HaMa npomMmsdHa B y4aCTmneTo Ha 4YrneHOBEeTE Ha C,D, B Kanutana Ha ApyxXecTBOTO.

OpraHu3auMoHHa CTpyKTypa Ha rpynata Cupma

Crtpyktypata Ha [pynata BkntoduBa Cupma Mpyn XonamHr Al kaTo OpyXecTBO — Malka 1 NocodYeHuTe

no-gony OpyKecTBa, KakTo crieaBa:

Cupma
Mo6ain

Cupma
Al Ec [ku

OuTOTeKCT
@ -

Cupma
ContowbHC

EHr Bio
Cucremc

Cupma EHr Bio AW
Cuctemc
Mpyn
XonauHr

@ @ Exr Blo

Cucremc
NatuHcka
Amepuka

Cupma
Meaunkbn
Cucremc

www.sirma.bg
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OvwepHute gpyxectsa Ha Cupma Npyn Xongur A[] ca:
MpeanpuaTtue CToMHOCT Ha MpoueHT MpoueHT oT CToMHOCT Ha MpoueHT MpoueHT oT
MHBECTULMATA OT KanuTanoBuTe WHBeECTULMATA OT KanuTanoBuTe
KbM  KanuTtana npaea Kbm KbM  KanuTtana npaBsa KbMm
31.03.2021 KbM 31.03.2021 31.12.2020 KBbM 31.12.2020
(B xun. nB.) 31.03.2021 (B xun. nB.) 31.12.2020
+,Cupma ContowrbHe” Al 39311 77,71% 82,43% 39311 77,71% 82,43%
.Cupma En An” EA[L 7035 100,00% 100,00% 7 035 100,00% 100,00%
,Cupma Megukbn Cuctemc" ALl 66 66,00% 66,00% 66 66,00% 66,00%
Cupma Mpyn UHk. 3471 76,16% 76,29% 3471 76,16% 76,29%
,Cupma Cn A" A} 106 80,00% 80,00% 106 80,00% 80,00%
,OHTOTEKCT" ALl 17 865 87,65% 90,44% 17 865 87,65% 90,44%
LEHrBto Cuctemc Cocomsi” AL} 50 72,90% 72,90% 50 72,90% 72,90%

“Cupma Npyn XonguHr” AL e nybnu4HO ApYXecTBO CbrfacHo 3akoHa 3a nybnuyHo npeanaraHe Ha

LEHHWN KHKXa.

Bpoat Ha nepcoHana kbM 31 mapt 2021 r. e 25 gyww, kato 19 gywum ca cnyxuTenu no Tpygoswu
Aorosopu 1 6 — No AOroBopu 3a ynpasrieHune.

www.sirma.bg
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2. OcHoBa 3a U3roTBsiHe Ha MeXXAUHHUA nHanBunagyaneH (*)VIHaHCOB oT4eT

To3n mexauvHeH nHavBuayaneH (pvHaHCOB OTYET 3a nepuod oT Tpu meceua o 31 mapt 2021 r. e
nsroteeH B cvoTBeTcTBME ¢ MCC 34 ,MexanHHO (hmHaHCOBO oTumTaHe”. Ton He cbhabpXka usnarta
nHOopMaLms, KOSITO Ce M3UCKBA 3a U3rOTBSIHE HA MbIIHW FOAUWHM (DMHAHCOBWU OTYETWM CbINACHO
MC®O un cnegsa ga ce 4yeTe 3aedHO C roauwHUA UHAHCOB OT4yeT Ha [pyxecTBOoTO kbM 31
aekemBpu 2020 r., M3roTBeH B CbOTBeTCTBME C MexayHapogHuTe cTaHgaptM 3a (OUHAHCOBO
otuntaHe (MC®O), paspaboteHn n nybnukyBaHum oT CbBeTa MO MeXAYHapOOHU CYETOBOOHU
ctaHgaptu (CMCC) n npuetu ot EBponeiickus cbutos (EC).

MeXAMHHUAT PMHAHCOB OTYET € CbCTaBeH B GbNrapcku feea, KOeTo e pyHKUMoHanHaTa BasnyTta Ha
IpyxecTBOTO. BCUYkM cymu ca npeacTaBeHu B Xunsam nesa (Xun. nB.)(BKMHOYUTENTHO CpaBHUTENHaTa
MHcpopMaLmsi), OCBEH ako He € MOCOYEeHO ApYro.

PbkoBOOCTBOTO HOCM  OTFOBOPHOCT 3a CbCTaBAHETO M [JOCTOBEPHOTO MpeacTaBsHe Ha
WHpopMaumsTa B HacTosALWMSA (PMHAHCOB OTYET.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyecTBOTO CbCTaBsd WM MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponelickusa cbtod (EC), B KONTO MHBECTULUUTE B ObLUEPHM
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn”.

MeXaMHHUAT (DMHAHCOB OTYET € CbCTaBEeH MNpuY cra3BaHe Ha NpuHLMNa Ha AelCcTBalo npeanpusaTme
N KaTo ca B3eTWU NpeaBua Bb3MOXHUTE edeKkTn OT NPOA4bIKaBaLloTO Bb3AeNCTBNE HA naHaeMuaTa
OT KopoHaBupyc Covid-19.

BeposiTHo e ga nma v 6baeluy Bb3OAeNCTBUS BbpXY AEHOCTTa Ha [pyXecTBOTO, CBbp3aHu ¢ GrusHec
mogaena, NpaBHUTE U OOrOBOPHUTE OTHOLLEHWUS!, CYXUTENWUTE, KNUEeHTUTEe 1 0BOPOTHUTE CpeacTBa B
pesynTat Ha Covid-19. MbpBoHa4YanHOTO Bb3aencTBue Gelle CBbpP3aHO CbC CMagoBe Ha npuxoauTe
N TbPCEHETO Ha NpoayKkTuTe/ycnyrute Ha [pyXecTBoTO.

[opy 1 kbM faTaTa Ha CbCTaBsHE Ha MEXOWHHWS WHOVBUAYaArnHUs PMHAHCOB OTYET ca B cuna
3abpaHn 3a MbTyBaHe, KapaHTUHHW MEepKW U orpaHuyeHus. BbusHecbT TpsibBa ga ce cnpass C
npeav3BUKaTENCTBa, CBbP3aHW C HaMarneHu MpuUXoauM W HapylleHW BepurM 3a AoctaBku. [lokaTto
HAKOW [ObpXaBW 3anoyHaxa fda obnekyaBaT oOrpaHUYeHUsTa, OTMYCKAHETO Ha MepkuTe cTaBa
nocTteneHHo B Bbrrapus npu HeCUrypHoCT 3a yobibKkaBaHe Ha MepkuTe 3a HeonpeaerneHu GbaeLin
nepuoam.

MaHoemusita goBege [0 3HAYUMTENHa BOMATUMIIHOCT Ha (PMHAHCOBMTE M CTOKOBWUTE Masapu B
Bwnrapuss u B cBetoBeH Mawab. Pa3nuyHu npaBuUTENCTBa, BKMYMTENHO ObnrapckoTo ob6sBuxa
MepKM 3a npefocTaBsHe KaKTo Ha dMHaHCOBa, Taka M Ha HedMHaHCOBa NOMOLY, 3a 3acerHatute
CEKTOpY U 3acerHaTute GU3HeC opraHv3auuu.

B Te3u ycrnoBus pbKoBOACTBOTO Ha [pyKecTBOTO HamnpasByu aHanua 1 npeLleHka Ha crnocobHOCTTa Ha
OpyecTBoTO Aa NpoObimku CBOSITa AEMHOCT KaTo AelcTBalo npeanpusatie Ha 6asa Ha HanuyHata
MHbopMaumss 3a npedBUAMMOTO Obaelle W pPbKOBOACTBOTO oOvaksBa, 4Ye [pykecTBoTo MMa
[A0CTaTb4YyHO (PMHAHCOBM pecypcu, 3a Aa NpoAbIkM onepaTuBHaTa cy AerHOCT B 6nusko 6baelle u
npodbimkaBa [a npunara npuHUMna 3a [OeicTBallo npeanpusitTue npu U3rOTBAHETO Ha
nHanBMAOyanHus MHaHCOB OTYeT.
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3. MpomeHn B cyeTOBOAHATa NONMUTUKA
3.1. Hoswu ctaHgapTh, Bne3nu B cuna ot 1 asHyapm 2021 r.

[py>eCcTBOTO € NpUNOXMno cnegHNTe HOBU CTaHOapTW, USMEHEHMS 1 passacHeHus kbM MCOO,
paspaboTeHn n nydbnukysaHun ot CbBeTa N0 MeXAyHapOAHM CHETOBOAHU CTaHAAPTH, KOUTO ca
3a0bIDKUTENHM 3a NpunaraHe oT roguLWHNA nepuog, 3ano4dsaly Ha 1 sHyapm 2021 r., HO HAMAT
CblUecTBeH epekT OT npunaraHeTo UM BbpXY PUHAHCOBUS pe3ynTaT U PUHAHCOBOTO CbCTOSAHME Ha

OpyxecTtBoTO:

e WN3meHeHusa Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MCPO 16 Pechopma Ha nMXBeHUTe
nokasartenu - ®aza 2

e WU3meHeHus Ha MCPO 4 3acTpaxoBaTesiHu Aorosopu - otnaraHe Ha MC®0 9

3.2. CTaH.ﬂapTVI, UW3MeHeHnA N pa3dCHeHusA, KOUTo BCe oLle He Ca BJie3yqin B cuna n He ce
npunaraTt oT Nno-paHHa gata oT upy)KeCTBOTO

KbMm gataTta Ha ogobpeHne Ha To3n MHAHCOB OTHET ca Ny6nMKyBaHW HOBU CTaHOAPTW, M3MEHEHUS U
pa3siCHEeHMS KbM CbLUECTBYBALLM BeYe CTaHAapTH, HO He ca Bresnu B curna unu He ca npuetun ot EC
3a dmHaHcoBaTa roavHa, 3anoysawa Ha 1 sHyapu 2021 r., n He ca BunM NPUNOXeHU OT MO-paHHa
Aata ot [pyxecTBoTO. PHKOBOACTBOTO O4YakBa BCUYKM CTaHAAPTU U M3MEHeHusa Aa 6baat npuetn B
cyeToBOAHATa MonuWTUKa Ha [pyKecTBOTO Mpe3 MbpBMA MNepuod, 3anouvBalw, crej gatata Ha
BMM3aHETO UM B cuna.

WHdopmaLumsa 3a Te3n CTaHOapTu U U3MEHEHMWs, KOUTO UMaT eqeKkT BbpXy (PUHAHCOBMS OTYET Ha
OpyxecTBOTO, € NpeacTaBeHa No-gony.

U3meHeHna B MCPO 3 BusHec kom6uHaummu, MCC 16 UMoTn, mawimHu n cbopbxeHus, MCC 37
MpoBn3un, ycrnoBHMN nacMBu M yCIIOBHU aKTMBMU, B cuna ot 1 siHyapu 2022 r., Bce owe He ca
npuetn ot EC

*+ MCC 3 busHec kombuHaummn - AKTyanusauusi Ha npenpaTkuTe kKbM KoHuenTyanHaTa pamka ¢
nameHeHns Ha MC®O 3 ,busHec komMBUHaLMK®, KOUTO akTyanuampaTt ocTapsna npenpaTka B
MC®O 3, 6e3 ga NPOMEHAT NO CbLUECTBO OTYETHUTE U3UCKBAHMS.

+ MCC 16 NmoTn, MawmHn 1 CbopbxeHus - ,lpuxogn npeau npyvBexgaHeTo Ha akTuea B
MECTOMOSIOXXEHNETO N B CbCTOSHWETO, HeobOXOAMMM 3a HeroBaTa ekcnnoataumsi U3mMeHs
CTaHgapTa, 3a Ada 3abpaHu npucnagaHeTo OT CTOMHOCTTa Ha AafeH WMMOT, MalluHU ”
CbOPBXEHNS Ha BCHAKaKBM NpPUXOAM OT npojaxba Ha npou3BedeHVM MpoayKTU, npeau
npMBeEXAaHeTO Ha TO3M aKTMB B MECTOMOSIOKEHMETO M B CbCTOSHWETO, Heobxoaumu 3a
HeroBaTa ekcnjoatauus Mo HadvHa, npeaBuaeH OT  pPbKOBOACTBOTO. BmecTto TOBa
npeanpuaTMeTo Npu3HaBa NpUXoauTe OT npodaxbaTa Ha TakMBa NPOAYKTU U pa3xoguTte 3a
TAXHOTO NPOM3BOACTBO B Neyanbara unu 3arybara.

« MCC 37 lpoBu3uu, yCnoBHU NacvBM WU YCMOBHM akTvBu - [NpomMeHM B oOpemeHsiBalmTe
goroBopu - PasxoguTe 3a M3NbIIHEHWE Ha [OrOBOp Ce Mpeumsupart, KaTto YTOYHsiBaT, 4ye
,Pa3xoanTe 3a U3MbIIHEHWE Ha JOroBOP“ BKMHOYBAT ,pa3xoauTe, KOMTO ca NPSKO CBbp3aHu C
goroeopa“. Pa3sxogute, KOUTO Ca MpPsSKO CBbp3aHW C JOoroBop, mMoraT ga 6vbaat uvnum
OOMbITHUTENHU pa3xogun 3a U3MbIIHEHMETO Ha TO3M LOroBOp, UMW pasnpenerieHne Ha gpyru
pa3xogu, KOUTO ca NPSIKO CBbP3aHu C U3MbJIHEHNETO Ha JOrOBOPUTE.

FNoanwHu nopobpeHusa 2018-2020 r. B cuna ot 1 sHyapu 2022 r., Bce owe He ca npuetu oT EC

¢« MCO®O 9 ODuHaHCOBM MWHCTPYMEHTU - MVI3MEHEHMEeTO W3ACHSBa KOW TakCcu BKMHOYBaA
npeanpuaTueTo, korato npunara tecta ,10%“ B naparpad 53.3.6 ot MC®O 9 npu oueHka
Janv ga otnuwe duHaHcoB nacue. NpeanpusiTeTo BKMOYBA CaMO TaKCW, NNaTeHW unu
nonyyYyeHn Mexay npeanpuaTueTo — KpegutononydaTten, M 3aemogaTtensi, BKITHOYUTENHO
Takcu, NIaTeHN UMK NONTYYEeHU UK OT NPeanpuaTUeTOo, UM OT 3aemogartens, OT UMETO Ha
apyrus.

* MC®O 16 JlmsuHr - N3ameHeHneto Ha MCPO 16 npemaxBa OT UNKOCTPATUBHUTE MPUMEPU
TO3U 32 Bb3CTAHOBABAHETO OT NIM3UHrodartens Ha nogobpeHnst Ha HaeTu akTMBK, 3a Ada ce
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eNMMUHMpa BCSIKO NOTEHUMANHO 0O6bpKBaHE OTHOCHO TPETUPaAHETO Ha CTUMYIMUTE 3a FIU3UHT,
KOMTO MoOraT fa Bb3HWKHAT Nopaan HadmHa, No KOMTO CTUMYNUTE 3@ NIM3UHT Ca UICTPUPaHU
B TO3W NpUMep.

CnegHuTe HOBW CTaHOAPTW, U3MEHEHUS U Pa3siCHEHUA KbM CbLUECTBYBaLUW BeYye CTaHaapT, KOMTO
ca ny6nukyBaHu, HO He ca BRe3Hanu Bce Olle B CWUia, He ce oYakBa [a UMaT CbLUEeCTBEH edekT
BbpXY (DUHAHCOBUTE OTYETU Ha [pyKeCTBOTO:

o UNameHeHns B8 MCC 1 lNpeacrassaHe Ha pmHaHcoBuTe otdeTn: Knacndurkauusa Ha nacusmTte Kato
TEKYLUM 1 HeTekyLu, B cuna ot 1 aHyapu 2023 r., Bce oule He e npuet oT EC

e MC®O 14 ,0TCpOoyeHN CMETKM Npu perynupaxmn ueHn” B cuna ot 1 siHyapu 2016 r., Bce oule He e
npuet ot EC

e MC®O 17 ,3acTpaxoBaTtenHu goroeopu” B curna oT 1 aHyapu 2023 r., BCce oLle He e npuet oT EC

4, CyeTOBOAHA NONUTUKA
4.1. O6wWwm nonoxeHus

Hain-3aHauymmmnte CYETOBOAHW MNOSUTUKM, npunaraHn npu wu3rotBAHETO Ha TO3NM wMHOUBUAYyaneH
d)VIHaHCOB OTYHET, Ca npeacrtaBeHn no-gony.

VlH,D,MBVI,D,yaﬂHVIFIT (bVIHaHCOB OTHET € M3roteBeH npu cnas3BaHe Ha npuHUuUnMUTEe 3a oueHdABaHe Ha
BCUYKM BMOOBE aKTuMBWU, MacuBwn, npuxoam wn pas3xogn cCbriacHo MC®O. basute 3a oueHka ca
onoBecTeHun FIOD,pOGHO Nno-HaTaTbK B cHeETOBOAHATA NOJINTUKa KbM MHOUBUAYalrnnHUA d)l/IHaHCOB OoT4yerT.

CnepnBa pa ce otbenexu, Ye Npy M3roTBAIHETO Ha NPeACTaBeHWs UHAUBMAYaneH puHaHCOB OTYET ca
M3non3BaHM CYETOBOAHM OLEHKM W gonyckaHusi. Bvnpeku ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM fgataTa Ha WM3roTBsHE Ha (PMHAHCOBMS OT4YET, peanHute
pe3ynTaTtu mMorat Aa ce pasnuyaBaTt OT HarnpaBeHWUTE OLEHKM U JA0MNYCKaHWS.

4.2. MpeacTaBsAHe Ha MHAMBUAYaneH puHaHCOB OT4YeT

WHamBmnayanHmsa (puHaHCOBUAT OT4eT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpeacTtassaHe Ha
dmHaHcoBM oTyeTH”.

LpyXecTBOTO NpeacTaBs MHOMBMAYaANHUA OTYeT 3a nevyanbarta unu 3arybaTta u apyrus BceobxsaTeH
[OXO[ B €UHEH OTYeT.

B oTtyeTa 3a (HPMHAHCOBOTO CbLCTOSIHWE ce MpeAcTaBsAT ABa CPaBHUTENHU nepuoda, KoraTo
OpyXecTBOTO npunara c4eToBoAHA MONWUTUKA PETPOCNEKTUBHO, MNpen3uncnsiBa pPeTpoCneKTUBHO
no3vummn BbB (hMHAHCOBMS OTHE UMK NpeknacuguumMpa no3uumMmn BbB (hMHAHCOBUS OTYET M TOBa MMa
CbLLECTBEH e(eKT BbpXy MHOpMauusitTa B oT4eTa 3a PMHAHCOBOTO CbCTOSIHWE KbM Ha4yanoTo Ha
npeaxoaHuTe nepuoau.

Mpes 2021 r. ca npeAcTaBeHu ABa CpaBHUTENHN Nepunoa.
4.3. UHBecTMLUUM B AbLUEPHU NpeanpuUATUA

ObluepHn NpeanpusaTUsi ca BCUYKM NPeanpusaTus, KOUTo ce HamupaT nof KOHTpona Ha [pyxecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO € M3NOXEHO Ha, UNM MMa npaBa BbpXy, NPOMeEHNuBaTa
BBb3BPbLLLUAEMOCT OT CBOETO y4acTue B NpeanpusTUETO, B KOETO € MHBECTUPaHO, U MMa Bb3MOXHOCT
[Ja oKaxe Bb3[elCTBME BbPXy Tasu Bb3BPbLLLAEMOCT MOCPEACTBOM CBOUTE MPABOMOLUMS BbPXY
npeanpusiTUETO, B KOETO € WHBecTUpaHo. B uHauBuayanHusi duHaHcoB oT4yeT Ha [pyxecTBoTo,
WHBECTULMUTE B AbLUEPHN NPEANPUSATUS Ce OTYMTaT No cebecTOMHOCT.

,D,py)KeCTBOTO npu3HaBa AMBMAEHT OT AbLUEepPpHO npeanpuaTtne B neyan6ara mnu 3ary6aTa B cBOUTE
nHagneunagyanHu (*)I/IHaHCOBM oT4yeTun, korato 6bae YCTaHOBEHO NpaBOoTO Aa nony4yun amsBunaeHTa.

4.4. UIHBeCTULMMN B acOoLMUPaHM NpeanpuaTUs

AcouunpaHu ca Te3n npeanpuaTus, BbpXy KouTo [pyxecTBOTO € B CbCTOSHME [Ja oOKa3Ba
3HAYUTESTHO BIWSIHWE, HO KOUTO HE Ca HUTO AbLUEPHW NPeanpUaTUS, HATO CbBMECTHO KOHTPOMMPaHU
npeanpusTus. MHBecTuLMnTE B acounvpaHun npeanpusatusi ce otynTaT no ueHa Ha npugobueaHe unu
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B cboTBeTcTBME ¢ MCPO 9 mnu kaTto nanons3saT MeToga Ha COOCTBEHUS KanuTar, KakTo € ornucaH B
MCC 28.

[pyxecTBOTO Mpu3HaBa OMBUOEHT OT CbBMECTHO KOHTPOMMpPaHO npeanpuatve Unm acouuupaHo
npeanpuaTue B nevyanbaTa unu 3arybaTta B CBOUTE UHAUBMAYANHU (DMHAHCOBKM OTYETH, Korato 6bae
YCTaHOBEHO NPaBOTO MYy Aa Mony4yu AMBUOEHTA.

Bcuykn nocnepBaluy NnpoMeHn B pasmepa Ha yqacTMeTo Ha [pyKecTBOTO B COOCTBEHUS KanuTan Ha
acouMupaHoTo npeanpusiTue ce npusHaesaT B HGanaHcoBaTa CTOMHOCT Ha MHBecTMUusiTa. MNpomMeHw,
Obkalwy ce Ha nedvanbata wnu 3arybata, peanusmpaHa OT acouuvMpaHoTO npeanpusitue, ce
0TpassiBaT B MHAMBMAYANHMSA OTYET 3a neyanbata unu 3arybata u apyrusi BceobxsaTeH goxod Ha
peg “lNedan6a/(3aryba) oT MHBECTUUMW, OTYMTAHM MO MeToda Ha cobcTBeHusi kanuTan”. Tean
NpoOMeHW BKMOYBAT Mocrefpalia amopTusauuss unm  obesueHka Ha onpegeneHata npu
npmaobuBaHeTo cnpaBeniMBa CTOMHOCT Ha akTUBWU M NAacUBM HA acoLMUMPaHOTO NpeanpusaTure.

MpomeHnTe B Opyrua BceobOxBaTeH [OXO4 Ha acouuupaHoTO Npeanpusatve, Kakto M B nosuumm,
npusHaTU OUPEKTHO B COOCTBEHWS KanuMTan Ha acouumpaHoTo MpeanpusaTue, ce npusHasar
CbOTBETHO B Apyrus BceobxsaTeH oxoa nunu B cobcTBeHns kanutan Ha [dpyxecTtsoTo. B cnyyante, B
KOUTO AenbT Ha [pyXKecTBOTO B peanusnpaHuTe 3arybun Ha acoummpaHoTo npeanpuatve HaaBuLn
pasamepa Ha y4acTMeTo W B acouuumpaHoTO npeanpusiTue, BKIHOYUTENHO W HeobesneveHuTe
B3eMaHusi, [pyxecTBOTO He npu3HaBa CBOS OAN B MO-HATaTblUHWTE 3arybu Ha acouMmMpaHoTo
npeanpuaTne, ocBeH ako [py>KeCTBOTO HSIMa MOETU JOTOBOPHU UM (DaKTUYECKN 3aQbIDKEHUS UK e
N3BbPLUMIIA NfaLwaHus oT MMETO Ha acouMmpaHoTo npeanpusitue. AKo BNoCneacTBME acoLMMpaHoTo
npeanpuaTue peanuavpa neyanou, pyKecTBOTO Npu3HaBa CBOSI AN JOTONKOBA, OOKONKOTO AenbT
Ha nevyanbaTa HaABMLUWM HATpynaHus O8N Ha 3aryoute, KOUTO He ca MM Npu3HaTK No-paHo.

HepeanusmpaHute nevanbm n 3arybu ot TpaH3akuumn mexay [JpyKecTBOoTO N HEWHUTE acouumpaHu u
CbBMECTHU MpeanpuaTus ce enuMuHuMpat Ao pasMepa Ha pfgena Ha [pyxecTBOTO B Tesu
npegnpuaTus. Korato ce enMMuMHUpaT Hepeanuanpanu 3arybu ot npoaaxbun Ha akTuBM, CbOTBETHUTE
aKTMBM ce TecTBaT 3a 0be3LeHKa OT rmeaHa Touka Ha [pyecTBoTo.

Cymute, oTpaseHn BbB (PUHAHCOBUTE OTYETM HA acoLMUPaHUTE U CbBMECTHM NpeanpusaTus, ca
Npens3yYncrieHn, KbaeTo € Heobxoaumo, 3a Ja Ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA NOMMUTMKA
Ha [pyxecTBOTO.

I'Ipm 3ary6a Ha 3Ha4YUTEIHO BITIMAHWE Ha acounnpaHo 4pyXeCTBO ,D,py)l(eCTBOTO oueHABa u nNpu3HaBa
BCAKa 3ana3eHa MHBeCTuUnd B HEro rno crpasennmnea CTOMHOCT. Beska pa3nuka Mexany OGanaHcoBaTa
CTOMHOCT Ha WHBECTMUMSTA B acounnpaHoTo OpyXeCTBO Mnpu 3ary6a Ha 3HAYUTEJTHOTO BIIUAHNE U
CymaTta OT crnpaseannearta CTOWHOCT Ha 3ana3eHoTo y4yactme n nocCTohieHndaTa npun oTnncBaHeTo ce
npmu3HaBa B nevan6ara unu 3ary6aTa.

AKO OSMOBOTO y4acTue B acouuMpaHOTO APYXKeCTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauuTesiHo
BMNUsIHME, CamMO MpPOMOpLUMOHanHa 4YacT OT CyMmWUTe, NpU3HatTK B ApYrMs BceobxsBaTeH Ooxod, ce
peknacudmumnpa B neyanbarta unu sarybarta.

4.5. Caenku B yyxaecTpaHHa BanyTta

CaenkniTe B YyxaecTpaHHa BarnyTa ce OTYyMTaT BbB (PyHKUMOHanHata Banyta Ha [pyKecTBoTo No
ochuumanHna obMeHeH Kypc KbM gartata Ha caernkarta (obsaBeHus uKcuMHr Ha Bbnrapcka HapogHa
GaHka). Mevyan6ute 1 3arybuTe OT KyPCOBW Pa3sfUKU, KOMTO Bb3HWMKBAT MPWU YpeXOaHeTo Ha Tesu
COENKMA U NPeoLeHsBAHETO Ha NapuyHUTE MO3UUMKN B YyXKOecTpaHHa BasyTa KbM Kpasi HA OTYETHUS
nepvoa, ce NpusHaeart B neyan6arta unu sarybara.

HenapuyHnTe nosuuun, oLeHsiBaHM MO UCTOPUYECKa LieHa B YyKaecTpaHHa BanyTa, ce oTyMTaT Mo
06MeHHUs Kypc KbM AaTaTa Ha caenkaTa (He ca npeoueHeHn). HenapuyHute nosuumm, oLeHsiBaHu no
crnpaBeanuBa CTOWHOCT B YyXAecTpaHHa BanyTta, ce otyutaT no obMeHHMA Kypc KbM daTaTa, Ha
KOAITO e onpeaernieHa cripaseanusarta CTOWHOCT.

BbnrapckuaT nee e omkcupaH kbM eBpoTO B cboTHOoWweHne 1 EUR = 1,95583 n..
4.6. OTYMTaHe NO CErMeHTH

LpyXecTBOTO € NpeanpusiTue-mMarika, KoeTo U3roTesi KOHCONUAMpaH UHAHCOB OTYET U CEerMeHTHaTa
NHGOPMaLIMSA ce ONOBECTSIBA CaMO B KOHCOMNUAMPaHUSt PUHAHCOB OTYeT.
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4.7. Mpuxoaun

OcHoBHUTE Npuxoan, KouTo Jpy>KeCTBOTO reHepupa ca CBbP3aHu C NPUXoan OT npogaxobu Ha ycnyru,
NPUXOAMN OT NIMXBU, MPUXOAN OT Cby4acTusi, TPUXOAN OT PMHAHCUPAHE N APYrv NPUXOLM.

3a ga onpegdenu ganuv v Kak aa npusHae npuxoau, OpyecTBOTO U3NoN3Ba CneaHnTe 5 CTbIKK:

1) NpeHTucpmumpaHe Ha gorosopa C KIUeHT

2) NgeHTudmumpaHe Ha 3agbimKeHUsITa 3a U3NbITHeHne

3) OnpepensHe Ha UeHaTa Ha cgernkarta

4) Pa3npeaeneHne Ha LeHaTta Ha caenkaTta KbM 3aabJhKeHMsITa 3a U3MbIIHEHNE

5) MNMpu3HaBaHe Ha NpUXoANTe, KoraTto ca yaoBNETBOPEHWN 3aA4b/HKEHUSITA 3a U3MbITHEHNE.

anIXOﬂ,VITe ce npusHaeat uwnin B gageH MOMEHT UM C Te4YeHne Ha BpPemMeTo, Korato uim OokKaTto
ﬂ,py)KGCTBOTO yOoBNeTBOPU 3abJKeHUATa 3a U3nbliHEHUE, FIpGXB'pr'IFlVIKI/I obelaHnTe CTOKM unun
yCcnyrm Ha CBOUTE KIMUEHTW.

[pyXKecTBOTO Npu3HaBa KaTo 3aJbiPKEHUss MO AOroBOP Bb3HarpaXgeHue, nony4eHo Nno OTHOLUEHUe
Ha Hey[oOBNETBOPEHU 3aAbIPKEHWUsI 3a U3MbIHEHME W M MpeacTaBs KaTo OPYrU 3aJbiKeHus B
WHAMBMOYaNHWS OTYeT 3a (UHAHCOBOTO CbCTOsiHME. 1o cbwus HaumH, ako [pyKecTBOTO
YAOBNETBOPU 3aObiHKEHUE 3a U3NbIHEHWe, Npeau Aa MonyyYu Bb3HarpaXkgeHWeTo, TO Mpu3Haea B
WHAMBUOYANHUA OTYET 3a (PMHAHCOBOTO CbCTOSIHME UMM akTUB MO [OroBopa, WNM B3eMaHe, B
3aBMCMMOCT OT TOBa [ann Ce M3NCKBa Hello APYro OCBEH onpederieHo BpemMe 3a Mnory4vyaBaHe Ha
Bb3HarpaxmneHueTo.

4.7.1. MNpuxopun, KOMTO ce NpPU3HABaT C Te4eHMe Ha BpeMeTo
o MpepocTaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHM  OT  [IpyKeCTBOTO, BKMOYBAT CregHWTe  ycnyrn: aboHameHTw,
aAMVHUCTPATMBHMK, CYETOBOOHMW, KOHCYNTaHTCKM W apyrn ycnyru. [puxoguTe oOT ycnyrute ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MON3UTE OT NPeAOCTaBEHWUTE YCIyrute e MPexBbpreH BbpXY
nonseaTens Ha ycnyruTe.

4.7.2. Tpuxoau, KOUTO ce NpU3HaBaT KbM onpeaeneH MOMEHT

Mpuxon ce npusHaea, korato [pyKecTBOTO € MPEXBbPNMUIO Ha KymyBaya KOHTpona BbPXY
npegocTaBeHUTe akTuBW. CuMTa ce, Ye KOHTPOMbT Ce MPEXBLPIS Ha KyryBaya, KOrato KMUEHTBLT €
npuen aktueute 6e3 Bb3paxeHue.

4.7.3. TMpuxoau oT oToaBaHe NoA4 HaeM Ha MHBECTULIMOHHU UMOTHU

HaemHuaT goxon ot OOroBopu 3a onepatmBeH JNIM3NHI Ce NpU3HaBa KaTo goxond no NUHENHUA MeToa
3a CpOKa Ha JIM3nHIrosmAa [0Orosop, OCBeH B CliydauTe, B KOUTO PBbKOBOACTBOTO Ha AOPYXeCTBOTO
npeueHu, 4e gpyra cMctemMHa 0asa OoTpasdBa No-TO4YHO BpemMeBuA moaern, npu 4Yneto nanorfn3BaHe e
HamMarlrieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. Tpuxoau oT NUXBU U AUBUAOEHTU

MNpuxognte OT NUXBM ca CBbp3aHW C OOroBOpPU 3a 3aeM U Aeno3nTh, NPedoCTaBeHW CbriacHo
npegMeTa Ha [OeVWHOCT Ha XOMNAMHIOBOTO ApYXecTBo. Te ce oTyutaT TeKkywo no MeToda Ha
edekTMBHaTa nuxaa.

MpuxoauTe OT AUBMOEHTW Ce MPU3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NPaBOTO 3a MornydyaBaHe Ha
nnaLiaHeTo.

4.7.5. TMpuxoau ot hpuHaHCUpaHe

MbpBoHaYanHo uHaHcMpaHUsATa ce oTyMTaT KaTo npuxodu 3a Gbaewy nepuoamn (dbuvHaHcupaHe),
KoraTo MMa 3HauyuTenHa CUrypHocT, Yye [pyKecTBOTO Lie Monyys pMHaAHCMPaAHETO U e M3MbIHM
ycrnoBuaTa, Npu KOUTO To e oTnycHato. PuHaHcupaHe, Uenswlo da obesweTn LpyxecTBoTo 3a
TEKyLLO Bb3HMKHANM pasxodu ce MpusHaBa KaTo Npuxog B CbLUMS Nepuoi, B KOMTO ca Bb3HUKHAMNM
pasxogute. ®uHaHcupaHe, LeEnsAWO Aa KomneHcupa [pyXecTBOTO 3a HampaBeHW pasxoau Mo
npuoobvBaHe Ha akTUBWM, Ce MpWU3HaBa KaTo MPUXo4 OT dUHAHCUpaHe MNPOMOPLMOHANHO Ha
HauucrneHaTa 3a nepuoaa amMopTUsaLIMs Ha akTUBMUTE, MPUAOBUTU C MONYYEHOTO UHAHCHUpaHeE.
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4.8. AKTMBM U NacUBU NO JOroBOPU C KINMEHTU

LpyXecTBOTO Npu3HaBa akTMBM WU/UMK NacuBKM No AOrOBOP, KOraTo edHa OT CTpaHMTe No Aoroeopa e
M3NbIHUMNA 3adb/MKEHUSATA CU B 3aBUCMMOCT OT Bpb3KaTa Mexay AeWHOCTTa Ha npeanpuaTUeTo U
nnawaHeTo OT KnueHTa. [pyKecTBOTO MNpeAcTaBA oOTAENHO BCAKO 6e3ycrnoBHO MpaBo Ha
Bb3HarpaxaeHve kato B3emaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha MPeEAnpPUATAETO Aa Nony4yu
Bb3HarpaxaeHue.

MacvBm No gOroBop ce NpusHaBaT B MHAMBUAYaNHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE, aKO KITMEHT
3ansalla Bb3HarpaxageHue Unu OpyXecTBOTO MMa NpaBo Ha Bb3HarpaxzaeHue, Koeto e 6e3ycrioBHo,
npeaun Aa e NpexBbprieH KOHTposa BbpXy CTokaTta Unu ycryrata.

,D,p)/)KECTBOTO npnu3HaBa akTmBu nNo [OOroBop, Korato 3aAabJKeHnATa 3a U3nbJIHEHUE Ca
yOoOBNETBOPEHN U NNawlaHeTo HE € ABbJIDKMMO OT CTpaHa Ha KIneHTa. AKTMB no A0roBop € npaBoTo Ha
npeanpuAaATMeTo Aa nonyydYn Bb3HArpaxageHme B 3aMdaHa Ha CTOKUTe WM ycnyrute, KOUTO
npeanpuaTneTo € NPEexXBbPIINIIO Ha KIMUMEeHT.

Mocnepgawo [pyxectBOTO onpedensd pasmepa Ha obesueHkaTa 3a akTuB MO [OroBopa B
cvotBeTcTBUE C MCPO 9 ,drHaHCOBM MHCTPYMEHTI.

4.9. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBart B nevan6ara nnm 3ary6aTa Npwn NOJ1I3BAHETO Ha yCnyrmte nnm
Ha gatata Ha Bb3HUKBAHETO UM.

,D,pY)KeCTBOTO OoT4YunTa ABa BMAa pa3xoaun, CBbp3aHu C U3NbJIHEHNETO Ha AOroBopuTe 3a AOCTaBKa Ha
yCJ'IyrI/I/CTOKI/I/C KIMNEHTU: pa3xoamn 3a CKrntoYBaHe/ NnocTuraHe Ha goroesopa 1 pa3xoan 3a uanbliHeEHNE
Ha [aorosopa. Korato pas3xognute He OoTroBapAT Ha YCNoBUATa 3a pas3cpoyBaHe CbliiaCcHO
nanckeaHusitTa Ha MC®O 15, cbute ce Nnpu3HaBaT KaTo TEKyLWN B MOMEHTA Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce oYakBa Aa ObaaT Bb3CTAHOBEHM UNK nepnoabT HA pa3cpoyYBaHETO UM € OO0
edHa rogunHa.

CnepgHute onepatuBHM pas3xogn BUHaArM ce OoTpas3daABaT KaTo TeKylw, pa3xoa B MOMEHTa Ha
Bb3HUKBAHETO UM:

O6LWn 1 agMUHMUCTPaTBHN pa3xoam (OCBEH ako He Ca 3a CMeTKa Ha KIMeHTa);

Pa3sxoau 3a 6bpak Ha maTepuanHu 3anacu;

Pa3xoau, cBbp3aHu C U3NbIIHEHNE Ha 3a4bIPKEHUETO;

Pa3xogn, 3a KOMTO npeanpuaTMETO He MOXe [Jda onpeenw, AanuM ca CBbp3aHu C
YAOBMETBOPEHO MUIN HEYOOBIETBOPEHO 3a4bIIKeHNe 3a U3NbIHEHMWE.

O O O O

Pasxogute 3a rapaHuum ce npusHaBaTt M Cce npucnagat OT CBbp3aHUTE C TAX NpoBU3NK mnpu
NpnU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.10. Pasxoau 3a NUXBMX U pa3xoam No 3aemu
PasxoguTe 3a nuxsm ce oTyuTaT TEKYLLO NO MeToaa Ha edpekTUBHaTa fimxea.

PasxoguTe no 3aemMu OCHOBHO NMpeAcTaBnsaBaTt NIMXBKU No 3aemuTe Ha [dpyxectBoTo. Benukm pasxoaum
no 3aemMu, KOUTO AMPEKTHO MoraT ga O6baaT OTHECEHW KbM 3aKyrnyBaHeTO, CTPOUTESNICTBOTO WU
NpoOM3BOACTBOTO Ha €AMH OTroBapsiLl, Ha YCroBMsATa akTUB, Ce KanuTanuaupar npes nepuoaa, B KONTO
Ce OYyakBa aKTMBbBLT Aa ObAe 3aBbplUeH W NpUBEAEH B rOTOBHOCT 3a M3MON3BaHe unuv npogaxba.
OcTtaHanuTe pasxogu MO 3aeMu crefBa Ja ce Npu3HaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HMKHaNM, B MHAMBUAYaNHUA OTYET 3a NedanbaTa wunu 3arybata u gpyrus BceobxBaTeH 4oxo4 Ha
pen ,PrHaHcoBM pas3xoan”.

Korato ca nonyyeHn 3aemMu Ge3 KOHKPETHO LENeBO NpedHasHayeHve W Te ca W3MNon3BaHu 3a
npuaobrBaHeTo Ha eauH OTroBapsill, Ha YCNOBUATA aKTUB, pa3MepbT Ha pa3xoauTe No 3aemu, KOMTO
mMoraTt ga ce KanuTanusupar, ce onpefens ypes3 npunaraHe Ha MpoueHT Ha KanuTanusauus Kbm
pasxoaute Mo TO3W akTuB. [POLEHTBLT Ha KanuTanusauusi e CpedHo npeTerrieHaTa BenuuuHa Ha
pasxoauTe Mo 3aemMu, OTHECEHU KbM 3aeMuTe Ha [pyXecTBOTO, KOUTO ca HemoraceHu npes nepuoaa,
KaTo ce M3KMoyaT 3aeMuTe, NosflyYeHu creumanHo 3a Lenute Ha npuaobrueaHe Ha eauH OTroBapsLy,
Ha yCroBusiTa akTuB.
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4.11. HemaTtepuanHu aktueu

HemaTepuanHute akTMBKM BKMOYBAT NPOrpamMHN NPOAYKTA U NpaBa BbpXy codpTyepHn moaynu. Te ce
oTyMTaT Mo UeHa Ha nNpuaobuBaHe, BKMOYBALLA BCUYKW MATEHN MUTA, HEBBH3CTAHOBMMMW LAHBLM U
HanpaBeHWTE MpPeKkM pasxoau BbB Bpb3ka C MOArOTOBKA Ha akTMBa 3a ekchnoartauus, npu KoeTo
KanutanuanpaHute pasxoan Ce amopTM3npaT Bb3 OCHOBA Ha NIMHEWHUSI METOS Mpe3 OLEHEHUs CPpoK
Ha NoJNie3€eH XMBOT Ha aKTUBUTE, Tbil KATO CE CYUTA, YE TOW € OrpaHNYEH.

MocneqBalloTo OLEeHsiBaHE Ce W3BbpLUBA MO LieHa Ha npugobuBaHe, HamarieHa C HaTpynaHuTe
amopTusauum un 3arybu ot obesueHka. HanpaBeHuTe obGe3ueHkM ce oTuMTaT KaTo pasxog U ce
npu3HaBaT B UHAMBMAOYaANHWs OTYeT 3a nedan6aTa unu 3arybarta v gpyrus BceobxBaTeH Ooxop 3a
CbOTBETHMS Nepuoa.

Mocneppawmrte pasxogu, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHuTe akTuBU crej
MbpBOHAYaNHOTO WM MNpuU3HaBaHe, Ce Mpu3HaBaT B MHAMBUAYyanHMS OTYeT 3a nevanbaTta wunu
3arybata u pgpyrus BceobxBaTeH [0X04 3a Mepuoda Ha TSAXHOTO Bb3HMKBAHE, OCBEH ako
OnarogapeHue Ha TsiX akTUBbT MOXe [a reHepupa noeeye oT MbpBOHA4YanHo npeasnaeHnTe 6baewm
WKOHOMMYECKMN MOM3MN M KOraTo Te3n pasxogn MoraT HagexaHo ga 6baaT OueHEHW U OTHECEHU KbM
akTmBa. AKO Te3un yCnoBusi ca U3NbIHEHW, pa3xoanTe ce A00aBAT KbM CeO6ECTOMHOCTTa Ha akTMBa.

OctatbyHata CTOMHOCT M MOMNE3HUAT XUBOT Ha HemMaTepunanHmutTe akTuBum ce npeueHaBaTt OT
PBKOBOAOCTBOTO KbM BCAKa OTYHETHa AaTa.

AMOpTI/I3aLLI/IF|Ta ce U34YMCnsiBa, KaTo Ce U3NOon3Ba NIMHENHUAT METOA BBbpPXY OUEeHeHUNA none3eH CPpokK
Ha roaHOCT Ha OoTAeNIHUTEe akKTUBKU, KakKTo cregBa.

e codTyep 5-20 rognHm
. apyrm 2-20 rognHu

Pa3xop,v|Te 3a aMopTu3auna ca BKMYeHW B MHOMBUAYaAlTHUA OTHET 3a nedyan6arta unu 3ary6aTa n
apyrua BceobxBateH goxon Ha pen ,Pasxoan 3a amopTtusdauusa u obesueHka Ha HedrHaHCOBU
akTuen’.

Pasxoau 3a Hay4HO-M3cnegoBaTencka AerMHOCT (Mn B Hay4YHO-u3cnegosaTercka asa no BbTPeLUeH
MPOEKT) Ce MpPM3HaBAaT KaTo pa3xoan B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga ObaaTr OTHeCeHU OVNPEKTHO KbM cba3aTa Ha pa3pa60TBaHe Ha
HemMaTepuaneH aktmB ce Kanntannm3npart, ako OTroBapAaT Ha ClegHuTe Kputepun:

e  3aBbpLUBAHETO HA HemMaTepuanHusi akTMB € TEXHWYECKU M3MbIIHMMO, Taka Ye Tol ga 6bae Ha
pasnonoXeHne 3a nonseaHe Unu Npoaaxoa;

e [IpyxecTBOTO Bb3HaMepsiBa [a 3aBbpluM HemaTepuanHus akTuB M [da o M3nonsea wunu
npopage;

e [IpyxecTBOTO MMa Bb3MOXHOCT [a M3MOon3Ba Uiu Aa npogage HemaTepuarndus akTus,;

e HematepuanHusaT akTuB Lle reHepupa BeposiTHUM 6baewmn nkoHomuyeckn nonsu. OcBeH ToBa
CblUecTByBa nasap 3a NpoAyKUMsSiTa Ha HemaTepuanHus akTMB UM 3a caMusi HemaTepuaneH
aKTUB, UNK ako Tol 6bae M3non3saH B AeNMHOCTTa Ha [pyKeCcTBOTO, Lie reHepunpa MKOHOMUYECKU
nonau;

e HanuyHn ca apgekBaTHU TexHUYECKM, (PUHAHCOBM W [OPYrM pPecypcu 3a MpUKMYBaHe Ha
pasBoiHaTa A4eNHOCT 1 3a NOoN3BaHETO UK NpoAaxbaTta Ha HemaTepuanHusa akTuB.;

e PasxoguTte, oTHacsaWwM ce OO HeMaTepuanHWsi akTMB MO BPeMe Ha HeroBoTo paspaboTBaHe,
MoraT Aa 6baaT HaaeXaHO OLEHEHM.

Pa3xoauTte no paspaboTBaHeTo Ha HemaTepuanHu akTMBU, KOUTO He OTrOBapsT Ha Te3un KpuTepun 3a
KanuTanuaupaHe, ce NpuM3HaBaT B MOMEHTA Ha Bb3HWUKBAHETO MM.

Pa3sxoguTte, AOMPEKTHO OTHeCeHM KbM (pasaTa Ha pasBoOMHA [LEWMHOCT BKIKYBAT pasxoan 3a
B'b3Hana>K,EleHVIF| Ha nepCOHana n couwnanHu OCI/IprOBKVI, KakKToO " pasxo,qm 3a BBHLHU ycnyrm.
BbTpelwHo cb3gageHnTe CopTyepHU NPOLYKTU, NPU3HaATK KaTo HemMaTepuarnHn akTueKM, ce oueHsBaT
nocrnefBallo KakTO 3aKyrneHuTe HemaTepuanHu aktueu. [lpeau 3aBbpLIBaAHETO Ha MpoOeKTa Mo
pa3BoOMHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLieHKa, KakTo € OnMcaHo B NosiCHeHue 4.14.
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Mevan6aTta unu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBW Ce onpedens KaTo pasnuka
MeXay NocTbhfeHusiTa OT npogaxbarta u 6anaHcoBaTa CTOMHOCT Ha akTUMBUMTE U ce OoTpassBa B
nHaMBMAyanHus oT4yeT 3a nevanbata wnm 3arybata w Opyrns BceobxBaTeH [Joxod Ha pea
.l leyan6a/(3aryba) ot npogaxba Ha HeTeKyLLN akTMBK.

M3B6paHuAT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTueu Ha [pyxecTBoTo e B pa3mep Ha 700
ne.

412. WMOTK, MaLLUMHN U CHOPBKEHUA

MmMoTuTe, MalwunHUTE " CbOpBbXKEeHUATa Cce oueHAaBaT NMbpBOHaA4YasriHO no cebeCcTONHOCT, BKMtOYBaLLa
LeHaTa Ha ﬂpVI,ElO6VIBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexagaHeTto Ha aKTmBa B pa6OTHO
CbCTOAHME.

MocnenBalloTo oOueHsABaHe Ha MMOTW, MalUMHA U CbOPBXEHWS Ce Uu3BbpLUBA MO LUeHa Ha
npngobvBaHe, HamaneHa C HaTpynaHuTe amopTu3auum n 3arybm ot obesueHka. HanpaseHuTe
obesLeHKkn ce oTuMTaT KaTto pas3xod M Ce Npu3HaBaT B MHAMBUAYyanHWs OTYeT 3a nedanbata wnm
3arybara u gpyrus BceobxBaTteH 40X0 3a CbOTBETHUSA nepuos.

Mocnepeawute pasxodu, CBbp3aHM C onpederieH akTUB OT MMOTW, MalUMHU U CbOPBXEHMUS, ce
npubaBsaT kbMm OanaHcoBaTa cymMa Ha akTMBa, KoOrato € BeposiTHO [pyXecTBOoTO Jda uma
WMKOHOMMWYECKM MON3N, HaaBULLABALLN MbPBOHAYaNHO OLEeHeHaTa e(eKTUBHOCT Ha CblUEecTBYBaLLMs
akTvB. Bcumukn apyrv nocnepBaluM pasxodu ce NpusaHaBaT 3a pasxod 3a nepuoa, B KOWTO ca
HanpaBeHW.

OcTtatbyHaTa CTOMHOCT M MOSME3HUNAT XXMBOT HA MMOTW, MaLUNHA U CbOpPBbXEHUA Ce npeueHAaBaT OoT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

MMOTK, MalUMHU WU CbOPBLXKEHUS, NpPUAOOUTM NpuU YCroBMsSITa Ha FM3UHIOBM [0OroBOpW, Ce
amMopTM3upaT Ha 6asa Ha o4YakBaHMs NOMe3eH CPOK Ha rOAHOCT, onpeaeneH NOCPeaCcTBOM CpaBHEHNE
C Nogo6HN coBCTBEHM aKTMBU Ha [pyXeCTBOTO, UM Ha 6a3a Ha NU3NHIOBMS LOroBOP, ako HEroOBUAT
CPOK € Mo-KpaTbK.

AMOpTI/I3aLLI/IF|Ta Ha UMOTWU, MaAWLUHN N CBOPBXEHUA Ce U3YUCIIABaA, KaTo Ce MU3Nosn3Ba TNUHENHUAT
MeTOo[ BbpPXYy OLUEeHEHUA Nnofe3eH XNBOT Ha OTAENTHUTE rpynn akTuBU, KakTo crieaBa:

. crpagu 50 rognHn
° MaLUMHK 3-8 roguHm
e  TpaHCMNOpPTHW cpeacTBa 4 roanHun

. CTOMaHCKN MHBEHTap 7,5 rognHun
e  KOMMKOTPU 2-5 roguHmn
e Opyru 7,5 rognHu

Pa3xoaute 3a amopTu3auus ca BKIIOYEHW B MHAMBUAYyAnHWA OTYeT 3a nedyanbaTa unu 3aryGarta u
Apyrus BceobxBaTeH [0X0f Ha pef ,Pasxoan 3a amopTusaums Ha HedMHAHCOBY akTUBK”.

Mevan6aTta unu 3arybata ot npogaxbarta Ha MMOTW, MAaLMHU N CbOPBXEHUS Ce onpenens kaTto
pasnuka mexagy nocTbnieHunsTa ot npogaxbaTta un 6anaHcoBaTa CTOMHOCT Ha akTUBA M Ce Npu3HaBa
B MHOMBMAyanHusA OT4yeT 3a nevanbata wunu 3arybata v Opyrusa BceobxBaTeH [O0Xo4 Ha pef
.[ledanba/ (3aryba) ot npogaxba Ha HETEKYLLM aKTMBK.

M36paHnaT npar Ha CbLIECTBEHOCT 32 MMOTUTE, MALUUHUTE U CLOPBXEHUATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.13. JlnsuHr
ApyxecTBOTO KaTo NnM3nHroaarten

Kato nusuHrogaten, [pyxecTBoTO Knacuduumpa CBOUTE NIM3NHIOBM AOrOBOPU KaTto OnepaTuBeH unm
(PUHAHCOB NU3VHT.

JIN3VHrOBUAT [OTOBOP Ce Kracudguuupa KaTo [OroBop 3a (PMHAHCOB JIM3MHI, ako C Hero ce
NPEXBbPMAT MO CbLIECTBO BCUYKM PUCKOBE M M3roam oT cOBCTBEHOCTTA BbPXY OCHOBHUS aKTUB, M
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KaToO OOroBop 3a onepaTtunBeH JNTIM3NHI, ako C Hero He ce NPexBbpliAT MO CbLLEeCTBO BCUYKN PUCKOBE U
na3rogm ot cobcTBEHOCTTA BBbpPXY OCHOBHUA aKTUB.

AKTMBUTE, OTAAZAEHM MO ONepaTUBHU NU3NHIOBU OOrOBOPM, Ce OTpassBaTt B OTyeTa 3a (PpMHAHCOBOTO
CbCTOsIHME Ha [pyXecTBOTO M Ce aMopTu3MpaT B CbOTBETCTBME C amMOpTU3aUMOHHAaTa MNONUTMKA,
Bb3Mpueta Mo OTHOLWEHME Ha MOAOoOHW akTWuBM Ha [pyxecTBOTO, U u3nckBaHuata Ha MCC 16
LMOTU, MawmHM n cbopbxerHns” unu MCC 38 ,HemaTtepuanHu aktmeu”. [pyxecTBOTO peanusupa
npuxogu OT Haem Mo JOroBOpU 3a onepaTMBEH NU3WHI Ha WHBECTULMOHHUTE CU UMOTU (BUXKTE
nosicHenve 9). lNpuxognte OT HaeM ce Mpu3HaBaT Ha NWHelHa 6Gasa 3a cpoka Ha JM3WMHIOBMS
O0roBop.

HPY)KeCTBOTO KaTo nu3nHronony4varen

3a Bceku HOB CKMoHMeH JoroBop [pyXecTBOTO NpeleHsiBa Aanu Toi € WM CbObpXKa USMHT.
JNnsuHreT ce onpedenst kato ,AOrOBOP WM 4YacT OT [OroBOp, KOWTO MpeaocTaBs NpaBoToO Aa ce
n3non3ea akTuB (Ga30BUAT akTWB) 3a ONpeAerneH nepuos oT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.”
3a ga npunoxu ToBa onpeaeneHue, [pyKecTBOTO U3BbPLUBA TPY OCHOBHU NPELLEHKMU:

e  [anv OOroBOpbT CbAbpXa MOEHTUUUMPAH aKTUB, KOUTO WU € U3PUYHO MOCOYEH B JOrOBOPA,
Unun e NocoYeH no noapasbrpaHe B MOMEHTA, KOrato akTuBbT 6bAe NpeocTaBeH 3a NonssaHe

e [lpyxecTBOTO MMa nNpaBoTO Aa MNofydyaBa MO CbLECTBO BCUYKA MKOHOMUYECKM MON3u OT
M3NOM3BaHETO Ha aKTMBa Npe3 Lenus neprMos Ha nonseaHe, B paMKuTe Ha onpeneneHns obxsat
Ha NpaBOTO My Aa M3MON3Ba akTMBa CbrMacHoO AoroBopa

e [IpyxecTBOTO MMa NpaBo Aa PbKOBOAM M3MON3BAHETO Ha UAEHTUMULMPAHNA aKTMB Npe3 Lenus
nepuos Ha non3BaHe.

ﬂ,py)KeCTBOTO oueHsdaBa ganun nMma npasoTo Aa PbKOBOAM ,KaK U C KakBa uen“ we ce n3nonasa akTMBbLT
npes uenna nepuon Ha nonsesaHe.

OueHsiBaHe u npn3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo NMIM3nHronony4aren

Ha HavanHaTta gaTta Ha nM3nHroBus [orosop ﬂpy)KeCTBOTO npu3HaBa akTmea C nNpaBo Ha rnofisBaHe n
nacmBa no Jnun3vHra B MHOMBuayalHuA OTYET 3a d)VIHaHCOBOTO CbCTOsSIHNE. AKTUBBLT C npaBo Ha
non3saHe ce oueHsdABa MNo LueHa Ha I'IpVID,OGMBaHe, KOATO Ce CbCTOUM OT pa3Mepa Ha nNbpBOHa4arnHaTa
OUEeHKa Ha MnacumBa Mo JiM3nHra, nbpBOHaYalriHUTE Npekn pa3xoau, U3BbPLUEHU OT ﬂpy)KeCTBOTO,
OUeHKa Ha pas3xoauTte, KOUTO Nu3anHronony4yartendart we Hanpasu 3a OeMOHTaX U npemMmecrtBaHe Ha
OCHOBHUA aKTUB B KpaAa Ha JIMSUHIoBUA OOroBop U BCAKaAKBU JNIM3NMHIOBK NMiallaHnA, HanpaBeHn npegn
AartaTta Ha 3ano4dBaHe Ha JIM3NHIroBuA 0oroBop (MVIHyC nony4vyeHuTe CtTumMmynu no J'II/I3I/IHFa).

OpyxecTBoTo amMopTvM3upa akTuBa C NpaBO Ha MON3BaHe MO NWHEeWHUss MeToh OT AaTaTa Ha
3anoyYBaHe Ha NU3vHra Ao no-paHHaTa oT ABEeTe AaTu: Kpas Ha Moe3HUs XXMBOT Ha akTMBa C NpaBo
Ha non3BaHe WUIn U3TMYaHe Ha Cpoka Ha NN3MHIoBMS AOroBOp. [pyXeCTBOTO CbLUO Taka npernexaa
aKTUBUTE C NpaBo Ha nonssaHe 3a obe3LieHka, KoraTo TakMBa UHAMKATOPU ChLUECTBYBAT.

Ha HavanHaTa pgaTta Ha nn3uHroBus [orosop ﬂpy)KeCTBOTO oueHaBa nacumBa Mo JM3UHra no
HacTosiwaTta CTOMHOCT Ha JM3WHIOBUTE MfallaHud, KOUTO He ca Wu3nnaTteHM KbM Tasu gaTa,
AONCKOHTUPaHWN C NIMXBEHUA MPOLUEHT, 3aJioXKeH B JIMSMHIOBUA OOroBop, ako TO3M NPOLUEeHT MOXe Oa
6baoe HenocpeacTtBeHo onpeaenexH nnmn D,l/l(bepeHLl,l/laJ'IHVIFl JNINXBEH NPOLEHT Ha ,D,py)l(eCTBOTO.

N3vHroBUTE NnallaHus, BKMHOYEHW B OLEHKATa Ha NU3WHIOBOTO 3afbIDKEHWE, CE CbCTOAT OT
thukcpaHy nnawaHus (BKMHOYUTENHO MO CbLECTBO (OUKCUPaHW), MPOMEHIMBU NnalaHusl Bb3
OCHOBa Ha MHAEKC UMW NPOLIEHT, CYyMU, KOUTO Ce oYakBa Aa 6baaT AbIMKUMU OT NU3MHIrononyyYaTens
no rapaHuumTe 3a ocTaTbyHa CTOMHOCT M NallaHus, NPoUsTMYaLLM OT OMNUMKU, aKo € AOCTaTbYHO
CUrypHO, Ye [py)KeCTBOTO Lle YNpaxHu Tean onuum.

Cnep HavanHaTa garta nacuBbT MO NM3MHra ce Hamansea C pa3mepa Ha n3BbpLleHnTe nnawaHna 1
Ce yBeliM4aBa C pas3Mepa Ha nmxeara. [MacvBbT nNo nuauHra ce npeoueHdaBa, 3a ga oTpasun
npeoueHKnTe unn nsMeHeHmnAaTa Ha JIM3NHIoBMA OOroBop unn ga oTpasn KopurmpaHute CpI/IKCI/IpaHI/I
Mo CbLLEeCTBO JIN3NUHIOBU NnaLljaHua.
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Korato 3aAdblKeHNeTOo 3a JNIM3NHI Ce MnpeoLleHdaBa, CbOoTBeTHAaTa KOpeKuna ce oTpa3daBa B aKTuBa C
npaBo Ha Non3BaHe unu ce npu3Hasa B nevanbarta unu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBO Ha Nosi3BaHe BeYe € HamasieHa 4o Hyna.

OueHsiBaHe 1 nMpu3HaBaHe Ha JIN3UHT OT APYXEeCTBOTO KaTo NU3nHronony4yarten

Ha HavanHaTta gaTta Ha nM3nHroBus aorosop ,D,py)l(eCTBOTO Nnpu3HaBa aKTMBa C NpaBo Ha MnoridaBaHe u
nacmBa no nU3uHra B MHOMBUAOYyanNHUA OTHET 3a CbI/IHaHCOBOTO CbCTOsSIHNE. AKTUBBT C npaBo Ha
non3BaHe ce oLeHdABa MNno LeHa Ha I'IpVI,EI,OGVIBaHe, KOATO Ce CbCTOUM OT pa3mMepa Ha NbpBOHa4anHaTta
OoUeHKa Ha nacumBa Mo Jmn3nHra, nbpBOHaAYarHUTE nNpekn pas3xoan, M3BbPLUEHU OT ,D,py)KeCTBOTO,
OUeHKa Ha pas3xoauTte, KOUTO NnuanHronony4yatenart we HanpasBu 3a OeMOHTaX U npemMmecrtBaHe Ha
OCHOBHUWA aKTUB B Kpada Ha JIMSNHIoBMUA OOroBop MU BCAKaAKBU JIM3MHIOBU NiallaHnA, HanpaBeH npean
AartaTta Ha 3ano4dBaHe Ha JIM3NHroeuAa noroBop (MVIHyC nonyyeHnTe CtTumMynum no J'IVI3VIHI'a).

,D,p)/)KECTBOTO amopTn3npa akKtmBa C npaBoO Ha noJfi3BaHe Mo NMHEenHMa MeToq OT farata Ha
3arnoyBaHe Ha Jin3nHra Ao no-paHHaTta OT ABeTe AaTu: Kpad Ha NoJie3HUA XMBOT Ha akTuBa C npaBo
Ha noJji3BaHe Ui n3tn4aHe Ha CpoKa Ha JIM3NHroBunAa OoroBop. ,D,py)KeCTBOTO CbllUO TaKa npernexaa
akTnBuTE C NpaBoO Ha NoJji3BaHe 3a obesLeHka, koraTo Takmuea MHONKATOpPU CblleCTBYyBar.

Ha HavanHaTa pata Ha nu3MHroBus goroBop [pyXecTBOTO OLeHsiBa nacuBa Mo fM3uHra no
HacToslaTa CTOMHOCT Ha NU3WHIOBUTE MnallaHusl, KOUTO He ca u3nnaTteHn KbM Tas3u [jarta,
OVCKOHTUPAHWU C NIUXBEHWUSI MPOLIEHT, 3anoXeH B NIM3MHIOBUSI JOrOBOP, ako TO3M MPOLEHT MOXe Aa
61bae HenocpeacTBEHO onpeaeneH unu gudepeHumanHns NMMXBeH NPoLeHT Ha [pyKecTBOTO.

JInanHrosnTe nnawiaHus, BKMOYEHW B OLEHKaTa Ha NWU3VMHIOBOTO 3agblkeHue, ce CbCTOAT OT
dmKcMpaHM nnawaHus (BKIYUTENHO MO CbLIECTBO (PMKCUpaHU), NPOMEHMMBM NMawaHus Bb3
OCHOBa Ha MHAEKC MNW NPOLEHT, CyMU, KOUTO Ce o4akea Aa 6baaT AbIMKMMY OT NM3MHrononyyarens
Mo rapaHuuMTe 3a OCTaTbyHa CTOMHOCT W NNawaHus, NpomMsTUyaLyM OT ONuWMM, ako € AO0CTaTbyHO
CUrypHO, Ye [pyXeCcTBOTO LUe YNPaXKHW Te3M ONuum.

Cnep HavyanHaTa garta nacuBbT MO NM3MHra ce Hamarsiea C pa3mepa Ha n3BbpLlIeHnTe nnawaHna n
ce yBelin4aBa C pa3Mepa Ha JumxXeaTta. [MacvBbT No nuauHra ce npeoueHdBa, 3a Aga OoTpa3un
npeoueHKnTe Unn nsMeHeHmnaATa Ha NU3NHIroBma OOroBop unn ga oTpasn KopurmpaHute (*)I/IKCI/IpaHI/I
Mo CbLLEeCTBO JIN3UHIOBU NnaLlaHua.

4.14. TecTtoBe 3a ob6e3ueHKa Ha HeMaTepuanHu akTUBU, UMOTU, MALUUHU U CHOPBKEHUS U
WHBECTULUNOHHU UMOTH

Mpn nsumcngasaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AeduHUpa Han-mankara pasrpaHumdnma
rpyna aktmeu, 3a KOATO MoraT Aa ObpaT onpegeneHyu CaMOCTOSITENHM MapuyHyM notoum (eguHuua,
reHepvpalia napuyHu nortouu). B pesyntaT Ha ToBa HAKOM OT akTMBUTE noAnexaT Ha TecT 3a
obesueHka Ha nHameuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla Nnapu4Hn NoTouw.

Bcunykn aktveu 1 egmHuLn, reHepupalin napmy4Hu noTouun, ce tTecrteBart 3a obesleHKa NoHe BedHBbX
roguwHo. Beunykn Opyrn oTaesnHn aktueu Unu egnHndn, reHepumpallm napmyHm notouu, ce Tecteart 3a
obesleHka, korato cbouTus nnm npomMaAHa B obcTosiTencTeaTa WHOWUKUPpAT, 4e TAXHaTa ©anaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot o6e3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eanHnua, reHepupaila napudHM noTouu, npesuvllaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBejnnBaTa CTOMHOCT, HamarieHa ¢ pasxogute no npofaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
,U,py)KeCTBOTO n34ymcngBa O4YakBaHUTE 6bp,eu.|.v| napmuyHnM notouun 3a BCdKa eauHuua, reHepupatlla
napuvyHK NOTOLM, U ONpeaens NoAXOAALWMS AUCKOHTOB (haKTop C Lien KankynupaHe Ha HacTosilaTta
CTOMHOCT Ha Te3n MapuyHu notoun. [aHHWTe, M3Mon3BaHW MpU TecTBaHeTo 3a obesleHka, ce
Gasupat Ha nocnegHus ogobpeH GroakeT Ha [pyKecTBOTO, KOpUrMpaH Mpu HeoGxoaMMOCT C Len
envMUHMpaHe Ha edekta OT 6bAely peopraHusauuyM U 3HaAYUTENHUM MogobpeHNs Ha aKTUBW.
[ncKoHTOBUTE hakTOpW Ce ONpedensT 3a Bcsika OTAernHa eavHuLa, reHepupalla napuyHn noTouu, u
0TpassiBaT CbOTBETHUSI UM PUCKOB NPOCWI, OLIEHEH OT PbKOBOACTBOTO Ha [1py»KECTBOTO.

3arybute ot obesLeHka Ha eguHUUA, reHepupalla napuyHn NoToum, ce NocoYBaT B HamarneHue Ha
GanaHcoBaTa cymMa Ha akTMBUTE OT Tasn eguHuua. 3a BCUMKM aKTMBM Ha [ pyKecTBOTO
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PBbKOBOACTBOTO NpeLeHsaBa nocrefBallo Aanu CblUeCcTBYBaT UHAMKAUMM 3a ToBa, Ye 3arybaTa ot
obesleHka, NpM3HaTa B NpPeaxo4HWM roAMHU, MOXEe Beye [a He CblLUeCTBYyBa MnvM Aa € HamareHa.
O6esueHka, Npu3HaTa B NpeaxodeH nepuog, ce Bb3CTaHOBSBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
evHuuaTa, reHepupalla napuMyHyi noTouu, HaasvlaBa HemHaTa 6anaHcoBa CTOMHOCT.

4.15. MHBECTULMOHHU UMOTHN

MIHBECTULMOHHUTE MMOTU Ce oueHsiBaT NMbpBOHAa4YalriHoO no cebecToMHOCT, BKItoYBaLLa NOKynHaTta
LeHa n BCAKaKBM pa3xoaun, KOUTO Ca NpAKO CBbp3aHU C NHBECTULUMOHHUA UMOT, Hanpmmep XoHopapu
3a npaBHWU yCcnyru, aaHbvUu No NpexebpriAHe Ha UMOTa U ApYyrn pa3xoan no caenkara.

,D,py)KECTBOTO OT4YnTa Kato MHBECTUUMOHHW MMOTWU Crpagn, KOUTO Ce AbpXaT 3a noJjiydaBaHe Ha
npmuxogn ot Haem n/vnu 3a yBenn4yeHne Ha Kanutana, no mogeria Ha ueHaTta Ha I'IpVIﬂ,O6VIBaHe.

VIHBECTMLMOHHNTE MMOTM Ce OuUeHsABaT MbpBOHAYyanHoO no cebGecTOMHOCT, BKMYBalla MNokKynHaTta
LEeHa N BCUYKN pa3xodn, KOMTO ca NPSIKO CBbP3aHW C MHBECTULMOHHUSA UMOT, HanpuMep XoHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBLPIISHE Ha MMOTAa U APYrM pa3xoan no caenkara.

Cnepg nbpBOHAYyarHOTO WM NpW3HaBaHe WHBECTULMOHHWTE WMOTU Ce OoTyMTaT Mo TAXHaTa
ce6GecTONHOCT, HaManeHa ¢ BCUYKWU HaTpynaHu aMopTu3aumm 1 3arybm oT obesLeHka.

MNocnegpaiwmnTte pa3xoaun, cBbp3aHM C WMHBECTULUMOHHU WUMOTWU, KOUTO BeYe Cca Nnpu3HaTu BbHBB
d)VIHaHCOBVIﬂ OT4HET Ha ,D,py)KeCTBOTO, ce I'IpVI6aBFIT KbM BGanaHcoBaTa CTOMHOCT Ha UMOTUTE, KoraTo e
BE€POATHO ,D,DY)KGCTBOTO aa nonyyun Obaewmn MKOHOMUYECKM NON3W, HaaBULLIABALLM NbpBOHa4YalrHo
OLleHeHaTa CTOMHOCT Ha cbulecTByBallute WUHBECTULUMOHHU UMOTHW. Becnuku apyrn nocneasaiimn
pa3xoaun ce npu3Haeart 3a pa3xo B nepuoaa, B KONTO ca Bb3HUKHANM.

OpyXecTBOTO OTNMCBA WHBECTULMOHHUTE CM MMOTWM Mpu npogaxbata MM WAM Npu TPanHOTO UM
nsBaxgaHe oT ynoTtpeba, B crnyyaw 4Ye He Ce OYaKBaT HWKAKBA WUKOHOMMWYECKM M3rogu OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wunu 3arybuTe, Bb3HUKBALLM OT U3BaXgaHeTo MM OT ynotpeba wnm
TAxHaTa npogaxba, ce npusHaBaT B MHAMBMAYaNHWUS OTYET 3a nevanbaTta wunu 3arybata v gpyrus
BCceobOXxBaTeH [oxo4 W Cce onpedensT KaTto pasnuka Mexay HeTHWTe MOCTbMAMNeHus OT
ocBoboxagaBaHeTo Ha akTuBa u 6anaHcoBata My CTOMHOCT.

AmMopTU3aumsaTa Ha UHBECTULMOHHUTE MMOTK Ce U3YUCIIsiBA, KaTo ce U3Mon3Ba NIMHENHUAT MeTon
BbPXY OLIEHEHUsI NOoMe3eH XNBOT Ha crpaauTe, konTo e 50 rogmHu.

Mpuxoaute oT Haem 1 onepaTUBHUTE pasxodn, CBbpP3aHU C MHBECTULIMOHHU UMOTU, Ce NPeacTaBsaT B
WHAMBUAOYanHWA oT4eT 3a nevanbarta wunu 3arybarta u gpyrua BceobxBaTeH 4OX04 CbOTBETHO Ha pen
.[lpuxoam ot npogaxobwu”, ,Adpyrn pasxoan” u ,Pa3xogu 3a nepcoHana“, u ce npuaHaBaT, KakTo €
ornvcaHo B noscHeHue 18.2, nosicHeHne 23 n nosicHeHve 14.1.

4.16. ®PUHAHCOBU UHCTPYMEHTU
4.16.1. MNMpu3HaBaHe N oTNUCBaHe

®rHaHCcoBWTE aKTVMBM U (DUHAHCOBUTE NAcuBU Ce NpU3HaBaT, korato [pyKecTBOTO CTaHe cTpaHa rno
[OrOBOPHUTE YCIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

®urHaHCOBWTE aKTMBM Ce OTNUCBAaT, KOraTo [OrOBOPHMTE MpaBa BbPXy NapuyHWTe MoTouu OT
(pUHAHCOBMSI aKTVMB M3TUYaT MMM KOraTo (PMHAHCOBUSAT aKTMB M MO CbLECTBO BCUYKM PUCKOBE U
N3rofu ce NpPexsbpnAT.

drHaHCOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbiPKEHNETO, NOCOYEHO B aoroesopa, € n3nbJiHEeHOo, €
OTMEHEHO U CPOKbT MY € U3TEKDbI.

4.16.2. Knacndmkauma n nbpBoHavanHo oueHsiBaHe Ha PMHaAHCOBU aKTUBU

MbpBoHaYanHo UHAHCOBUTE aKTMBM Ce OTdyuTaT Mo ChpaBednvBa CTOMHOCT, KopurMpaHa c
pasxoauTe No chernkata, ¢ U3KM4YeHUe Ha PUHAHCOBUTE aKTMBWM MO crpaBeanvBa CTOMHOCT Mpes
neyan6ata unu 3arybata M TbProBCKUTE B3EMaHWUsl, KOUTO He CbAbpPXaT CbLECTBEH (PMHAHCOB
KOMIMOHEHT. I'IprOHaqanHaTa OLEeHKa Ha C*)I/IHaHCOBI/ITe akTMBm nNo crnpaseagnmea CTOWHOCT npes
neyan6ata unu 3ary6aTa He ce KopurMpa c pasxoauTte Mo cAernkaTa, KOMTO Ce OTYATaT KaTo TEeKyLn
pas3xoaun. ﬂprOHaqanHaTa OUeHKa Ha TbproBCKUTE B3eMaHUA, KOUTO He CbAbpXaT CbLUEeCTBEH
(hbMHAHCOB KOMMOHEHT NpeaCTaBnsBa LieHaTa Ha caernkata cbrinacHo MCOO 15.
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B 3aBMCMMOCT OT HauMHa Ha nocnegBallo OTYMTaHe, d.)VIHaHCOBI/ITe aKTuBU ce Knacmd)wu,wpaT B eaHa
OT cnegHnTe KaTteropun:

e  OBLNrOBM MHCTPYMEHTU NO aMOpPTU3MpaHa CTOMHOCT;
UHAHCOBM aKTUBM NO cnpaBeanuBa CTOMHOCT npes3 nevyanbaTa nnu 3arybaTa;
(bMHAHCOBM aKTMBWM MO CrpaBeAsiMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon ¢ wunn 6es
peknacudpukauma B nedanbata wnm 3arybata B 3aBMCMMOCT Adann ca AbMAroBU UMuU
KanuTanoBu MHCTPYMEHTW.

Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTa Ha cregHuTe ABe YCroBUS:

e OusHec mogenbT Ha [IpyKecTBOTO 3a ynpasneHne Ha PUHAHCOBUTE aKTUBY;
e XapakTepUCTMKWUTE Ha AOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuykn npuxoam m pasxoam, CBbp3aHn C PMHAHCOBMTE aKTUBM, KOMTO ca MpusHaTu B nevanbata u
3arybarta, ce BkMw4yBaT BbB (PUHAHCOBWU pasxoau, PUHAHCOBM MpUXOoAU unu Apyru UHAHCOBM
no3vuumM C U3KNYeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMaHWs, KOATO Ce npeacTtaBs Ha pen
~dpYyrv pasxoau“ B MHOMBMAyanHus otyeT 3a nevanbarta wunu 3arybata un opyrus BceobxsaTeH AOXOA.

4.16.3. MNMocnegBawo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTEe Ha odvakBaHWTE 3arybu ce ocHOBaBaT Ha NpoUNUTE Ha NnalwaHuaTa 3a npopaxobwn,
KakTo M Ha CbOTBETHUTE WCTOPUYECKN KpeauTHu 3arybu, HacTbnunM npe3 To3n nepuvoa.
WcTopuyecknTe CTOMHOCTM Ha 3arybuTte ce kopurupaT, 3a Aa OTpassiBaT Tekyliata M nporHosHaTta
nHdopMaLMsa 38 MaKPOMKOHOMUYECKNTE (haKTOPW, KOUTO BNUAAT BbPXY CMOCOOHOCTTa Ha KIWEHTUTE
Aa ypexgaT B3emaHusTa. [pyxecTtBoto e onpegenuno BBl n paBHuweTo Ha GespaboTtvua Ha
CTpaHWTe, B KOUTO MnpogasBa CBOWTE CTOKA W YCIYyr1, KaTo Ham-BaxHUTe aktopy M CbOTBETHO
Kopurmpa uctopmyeckute 3arybu Bb3 OCHOBa Ha OYaKBaHWTE MPOMEHN B Te3n hakTopw.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

drnHaHCOBUTE aKTUBU ce oueHaBaT No aMopTu3npaHa CTOI7IHOCT, aKo akKTnuBunTe N3NbJiIHABAT CliegHuTe
KpMTEPUM U He ca onpederieHn 3a OueHsiBaHe MO cnpaBeanMBa CTOMHOCT npe3 nedyanbata wu
3arybara:

e [pYyXKeCTBOTO ynpassiBa akTUBUTE B paMkuTe Ha OGU3HeC Moden, YMaTo uen € ga AbpXu
hMHaHCOBMWTE aKTMBM 1 Aa cbbupa TEXHUTE JOrOBOPHU NAapUYHM NOTOLM;
e CbIMacHO JOrOBOPHUTE YCMNOBMUS Ha (DMHAHCOBUS aKTUMB HA KOHKPETHW OAaTW Bb3HUKBAT MapUYHM
MOTOLM, KOUTO Ca €QMHCTBEHO NNallaHusi Mo rMaBHULA U NUXBA BbpXy HeroraceHata cyma Ha
rmaBHuLaTa.

Tasu kaTeropusi BKMOYBa HeAEPUBATUBHM (DUHAHCOBW aKTUBU KaTo 3aeMu U B3eMaHus ¢ UKCUpaHu
UM onpefenuMu nnallaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crepn MbpBOHAYaNHOTO
npv3HaBaHe Te ce OLEeHsiIBaT N0 aMopTU3MpaHa CTOMHOCT C M3MNon3BaHe Ha MeToAa Ha edekTMBHaTa
nuxea. [JUCKOHTMpaHe He Ce W3BbPLUBA, KOrato edeKTbT OT HEero € HecbllecTBeH. [pyXeCcTBOTO
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CPeACcTBa, TbProBCKUTE U ApYruTe B3eMaHus.

- T'bprOBCKM B3emMaHunsA

TbproBckutTe B3eMaHus ca CyMu, ObIMKUMU OT KNMEHTW 32 NpoAdaZieHu CTOKU UMK YCIyrn, N3BbPLUEHN
B 06M4anHMsa xon Ha ctonaHckaTa AerHocT. OBMKHOBEHO Te Ce AbImKaT 3a ypexaaHe B KpaTbK CPOK U
cnegoBaTenHo ca KnacuguumpaHuM KaTo Tekywn. TbproBCkMTe B3eMaHus ce npusHasar
MbpBOHAYanHO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpaXgeHwe, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTU Ha buHaHcMpaHe. [pyXeCTBOTO OAbPXW TbProBCKUTE B3eMaHusi C Lien cbbupaHe Ha
JOroBOpPHUTE MapuyHM MNOTOLM W CcriedoBaTesiHO M OueHdABa NO amMopTu3MpaHa CTOWMHOCT, KaTto
n3non3Ba MeTofa Ha epekTMBHaTa nNuxea. [JUCKOHTMPaHe He Ce M3BBbpPLUBA, KOraTo e(peKkTbT OT Hero
€ HeCbLLEeCTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npe3 neyan6ara unu 3arybara

®rHaHCOBY aKkTVBM, 32 KOUTO He € NPUINOXUM BUsHec Mogen ,AbpXaHu 3a cbbupaHe Ha JOroBOpPHUTE
napuyHM notouu* UnuM GusHec moaen ,AbpXaHu 3a cbbupaHe M npogaxba“, KakTo U PUHAHCOBM
aKTUBW, YUUTO AOrOBOPHU NapUYHU NOTOLM He Ca eAMHCTBEHO MnalllaHua Ha rmaBHuLUa U NUXBU, ce
oTyMTaT Mo crnpaseasiMBa CTOMHOCT Npe3 nevan6ata unu sary6arta. Bcuyku aepuBaTMBHM (hMHAHCOBU
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WHCTPYMEHTN Ce oTyuTaT B Tasn KaTeropus C MU3KMYEeHMEe Ha Te3Wn, KOUTO ca onpedeneHu u
eeKTUBHM KaTo XemKupawy UHCTPYMEHTU U 3a KOUTO ce npunaraT U3NCKBaHMATa 3a OTYUTaHe Ha
Xe[XnpaHeTo (BWX no-gony).

Tasn kaTteropus cbabpXa CbLUO Taka UHBECTULUS B KaNnUTanoBu MHCTPYMEHTU. [pyKecTBOTO oTunTa
Tasn MHBECTMLMSA MO crpaBednuBa CTOMHOCT npe3 nedanbarta unu 3arybata M He e Hanpasuna
HEOTMEHMM M300p Aa OoT4YMTa MHBECTULMUTE B OblLUEPHUTE OPY)XeCTBa MO crnpaBennvBa CTOMHOCT
npes Apyr BceobxBaTeH 4OXOA.

HpomeHMTe B CnpaBennmBata CTOMHOCT Ha aKkTMBUTE B Taswn KaTeropua ce oTpa3dBart B nevan6ara u
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha CpI/IHaHCOBVITe aKTUBM B Ta3n KaTteropma ce onpegena 4ypes
KOTUpaHN UEeHN Ha aKTUBEH nasap WUim 4peld u3non3BaHe Ha TeXHUKM 3a oueHdABaHe, B CJ'Iy‘-IGVI ye
HAMa akTUBEH nasap.

4.16.4. Obe3ueHKa Ha (puHAHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cbrnacHo MC®O 9 wmsnonssaTt MHGOpMaUUSA, OPUEHTMPaHa KbM
OboelwleTo, 3a ga NpU3HaAAT OYakBaHWUTE KPeauTHM 3arybm — mogenbT 3a ,04akBaHWUTE KpeauTHU
3aryou”.

MHCTpyMeHTUTe, KOUTO nonagat B obxBaTa Ha HOBWUTE W3UCKBaHWS, BKMHOYBAT 3aeMu U Apyru
OBNTOBN (PMHAHCOBM aKTMBU, OLEHSIBAHW MO amMopTU3MpaHa CTOMHOCT, TbPrOBCKU B3EMaHUsi, akTUBU
Mo AOroBopM, NPU3HATU U oueHsiBaHM cbrnacHo MCOO 15, KakTo M KPeAUTHW aHFaXUMEHTU U HAKOM
OOroBopu 3a hMHaHCoBa rapaHums (MpyM eMUTEHTa), KOUTO HE Ce OTYMTaT No crnpaBeasiBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHEeTO Ha KPeAMTHWU 3arybu Beye He 3aBMCU OT HACTbMBaAHETO Ha CbOUTME C KpeauTHa
3aryba. BmecTo ToBa [IpyXecTBOTO pasrnexaa No-LMpoK CNekTbp OT MHopMaLMs Npu oLeHKkaTa Ha
KPEAUTHUA PUCK M OLIEHSABAHETO Ha OYaKkBaHWTE KpeaWTHW 3arybu, BKIOYMTENHO MUHANM cbouTus,
TEKYLLW YCNOBUSA, Pa3yMHU 1 NOAAbPXALLMU NPOrHO3M, KOMTO BRMSSAT BbPXY OYakBaHaTa cbbrpaemocT
Ha 6baeLLnTe NapuyHM NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxof, Haco4eH KbM GbAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

o CbI/IHaHCOBI/I WHCTPYMEHTU, 4YMEeTO KPpeaAUTHOTO Ka4dyeCTBO He Ce € BJIoOWUIIoO 3Ha4YuTestHoO
CMpsSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UMM UMaT HUCHK kKpeauTeH puck (Pasa 1)
"

e  (OUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYECTBO CE € BIIOLIMIIO 3HAYUTESNHO CNPSIMO
MOMEHTa Ha NbpBOHA4YalMHOTO NpuU3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCHK (¢a3a
2)

e ,®asa 3" o6xBala hUHAHCOBM aKTMBK, KOUTO MMAT OBEKTMBHM JoKa3aTencTBa 3a obesleHka
KbM OTYeTHaTa aara.

12-mecey4Hn oyakBaHW KpeauTHW 3arybu ce npusHasaT 3a NbpBaTa KaTeropus, AOKaTo OYakBaHUTe
3arybn 3a uenus CpoK Ha (UHAHCOBWTE WHCTPYMEHTW Ce Npu3HaBaT 3a BTOpaTa KaTeropus.
OvakBaHuTe KpeauTHU 3arybu ce onpedenaT KaTo pasnukata Mexgy BCUYKM OOrOBOPHU MapuyHM
noToLn, KOMTO ce Ab/KaTt Ha [pyKeCTBOTO 1 NapuyHUTE NOTOUM, KOUTO TS AENCTBUTENHO OYakBa ga
nonyuu (,napuyeH HegocTtur*). Tasm pasnvka € AUCKOHTUPaHa No MbpBOHaYanHUA ePeKTUBEH NNXBEH
MPOUEHT (MW C KOPUIMPaHMS CAPSMO KpeanTa eqPekTUBEH NMUXBEH NMPOLIEHT).

MN3uncnasaHeTo Ha ovakeBaHWTe KpeauTHM 3arybu ce onpedens Ha 6asata Ha BepOATHOCTHO
npeTerneHarta NnpuGnNuauTenHa oLeHka Ha KpeauTHWUTe 3aryGu npes o4yakBaHUA CPoK Ha pUHAHCOBUTE
NHCTPYMEHTMW.

T'bprOBCKM U gpyrun B3emMmaHus, aktTuBm no goroBop n BaemMaHums no JiImaMHroeun gorosopu

,D,py)KeCTBOTO Mn3nonaea onpocTeH noaxon npu oTYHNTAHETO Ha TbProBCKUTE U OPYrKM B3eMaHUA, KakTo
N Ha akKTunBuTe MO OJOroBop M npusHasa 3ary6a OT obe3lUeHka KaTo ovakBaHu KpeaunTHn 3ary6M 3a
Luernna Cpok. Te npencraBnAaBat o4akBaHUAT HEOOCTUI B JOrOBOPHUTE NapuU4vHM NoToLKn, KaTto ce nva
npeaBug Bb3MOXHOCTTA 3a HEU3MbJIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha cwachosvm NHCTPYMEHT.
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D,py)KGCTBOTO nm3nonsea CBOA HaTpynaH OMUT, BbHLUHW NOKasaTenu mn VIH(bOpMaLLI/IFl B AbJIrOCpo4eH
nnaH, 3a ga n34ncnm o4akBaHmUTe KpeguTtHu 3ary6|/|.

OpyxectBoTo 06e3ueHsaBa ¢ 50% CTOMHOCTUTE, KOMTO ca C M3Tekbn cpok oT 180 no 365 oHM u cbeC
100% - CTOMHOCTUTE, KOUTO Ca C U3TEKBbI CPOK NoBeYe OoT 365 AHW.

4.16.5. Knacudcdukaumsa n oueHsiBaHe Ha hpMHaHCOBUTE NAcUBU

durHaHCcOoBUTE NacuMBM Ha ﬂ,py)KeCTBOTO BKIKOYBAaT MoJjiydeHn 3aeMu, 3aabJDKeHUA MO JIN3UHTOBU
A0oroBsopu, TbproBCKN 1 Apyrun CbVIHaHCOBVI 3aAbliKeHnAa n gepmBaTtuBHAU CpI/IHaHCOBVI WHCTPYMEHTHW.

duHaHCcOBNTE MacuBM Ce OUEHsIBAaT MbpBOHAYanHO MO ChpaBeanMBa CTOMHOCT W, KbAETO €
NPUNOXMMO, Ce KOpUrMpaT no OTHOLLEHME Ha pa3xoauTe Mo cAenkaTa, OCBeH ako [pyXecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

PuHaHCOBWTE NacuMBK Ce oueHaBaT NocneaBallo No amopTu3npaHa CTOMHOCT, M3MOMn3Bankn Metoaa
Ha edeKkTMBHaTa nMxBa, C U3KMYeHe Ha AepuBaTnemn 1 OUHAHCOBK NacuBK, KOUTO Ca onpeneneHu
3a oueHsBaHe MO crnpaBednveBa CTOWHOCT npe3 nedanbata wunwm 3arybata (C U3KNIOYEHWE Ha
AepuBaTMBHU (OUHAHCOBU MHCTPYMEHTM, KOUTO ca onpefeneHn un egeKkTUBHU KaTo Xedxupaly,
WNHCTPYMEHT).

OpyxecTBOTO onpeaeny Hakom (OUHaHCOBK MacvBM KaTo OLLEHSIBaHW MO crpaBeniMBa CTOMHOCT Npe3
neyanbarta wnu 3arybaTa, 3a ga Hamanu 3HAYUTENHUTE HECBOTBETCTBMS B OLIEHABAHETO MEXAY
WHBECTULMOHHNTE UMOTK B CbeguHeHMTe WaTn 1 cBbp3aHuTe 6aHKOBU 3aeMu B LLATCKU JoNnapu C
duKCMpaHM NUXBEHU MPOUEHTU. Te3an WUHBECTUUMOHHM MMOTW Ce OueHsiBaT No Mogerna Ha
cnpaBegniMBaTa CTOMHOCT, KaTo NMPOMEHUTE B CcrpaBenimBaTa CTOMHOCT ce npu3HaBaT B nevyanbara
unu 3arybata. CnpaBegnveata CTOMHOCT Ha 3aeMuUTe, M3MON3BaHN 3a (oMHaHCMpaHe Ha Te3n akTUBH,
Kopenupa 3HauYMTernHo C OueHKaTa Ha npuTexaBaHuTe OT [pyXecTBOTO MHBECTULMOHHU UMOTU, Tbi
KaTo U ABeTe OLUEeHKN Ca CUITHO 3aBUCUMU OT Na3apHUA NnnxeeH NpPoLEeHT 3a 30-FO,EI,VILIJHI/ITe ObpXXaBHU
obnuraumn. Kpegutute ce ynpaBnseBaT W oOueHsiBaT Ha 6a3a cnpasegnuBa CTOMHOCT u4pes
TpumMece4eH npernen oT pPbKOBOACTBOTO B CpaBHeEHME C OUEeHKUTe Ha UHBECTULUMOHHUTE WMMOTW.
CnepoBatenHo [pyxecTBOTO onpeaensi Taknea 3aemu ¢ mMKCUpaH NMMXBEH MPOLIEHT KaTo OLEeHsIBaHN
no cnpaeBeanvBa CTOMHOCT npe3 nedanbara wnu 3arybaTa, ako ca obe3neyeHn CbC cneumnduyHm
WHBECTULIMOHHN UMOTW, NpuTexaBaHW oT [pyKecTBoTo. Ta3u cyeToBOOHA MONUTMKA 3HAYUTENHO
HamansiBa C4eTOBOAHOTO HECHLOTBETCTBUE.

Becnyku pa3xogn CBbp3aHn C NNXBU U, aKOo € MNpPUunoxXmmo, NnpoMeHn B cnpaBennmBata CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4yuTaTt B neyan6ara unu 3ary6aTa, Ce BKJo4YBaT BbB (bMHaHCOBVITe
pas3xoan nnum CbVIHaHCOBI/ITe npuxogu.

4.17. [OaHbum BbLPXY Aoxoaa

PasxoauTe 3a gaHbuu, npusHaTh B nedvanbarta unu 3arybarta, BKMIOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLM OaHbLM, KOMTO He ca Npu3HaTK B ApYyrus BceobxBaTeH 4OXOA WUNN OUPEKTHO B COBCTBEHMS
KanuTan.

TeKyLIJ,I/ITe OaHBYHN aKTUBU U/UNA NacuBm npeacrtaendaBaTt Te3n 3agbJDKeHUA KbM UMK B3EeMaHUA OT
OaHbYHUTE UHCTUTYLUWUUN, OTHACALUM Ce 3a TeKylwun unm npeaxoaHun oT4eTHU nepuogn, KOUTO He ca
nnaTteHn KM gartara Ha (bVIHaHCOBVIﬂ OT4yeT. TeKyUJ,VIFIT O3aHbBK € ObJDKUM BbpPXY obnaraemus goxog,
KOWTO ce pas3nnyaBsa OT neyan6ara wnnm 3ary6aTa BbB (bI/IHaHCOBI/ITe otyeTn. U3uucnaBaHeTo Ha
TeKylmna JaHbK e 6a3|/|paH Ha AaHb4HUTE CTaBKN U HA AaHBYHUTE 3aKOHU, KOUTO Ca B ChJ1a KbM Kpas
Ha OT4YEeTHUA nepunona.

OTCpO‘-IEHVITe OaHbUM Ce ums4yucndaeat no nacmMBHUA MeTOL 3a BCUYKM BPEMEHHU pasinkn Mexny
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHa OCHOBA. OTcpoqu OaHbK HE Cce
npegsmxga npu nNbpBOHA4YarHOTO Mpu3HaBaHe Ha aKTMB WX NacuB, OCBEH aKO CbOTBETHaTa
TpaH3akuua He 3acdra gaHb4HaTa unu cyetToBoaHaTa nevanoa.

OTCcpoYeHNTe JaHbYHM aKTUBK 1 NacuBy He ce AUCKOHTUPAT. [pn TAXHOTO U3YMCrieHne ce usnonssar
JaHbYHM CTaBKW, KOUTO ce ovakBa da 6baaT NpuNoXuMu 3a nepuoda Ha peanusauusaTa UM, npu
yCroBMe Ye Te ca BMesNnu B CUMa UMM € CUrypHo, Ye e Brie3HaT B CUMa, KbM Kpast Ha OTYETHUS
nepvoa.
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OTCpOLIeHI/ITe AJaHb4HU NacunBu ce Npu3HaBaT B MbJiE€H pa3Mep.

OTCcpoYeHn AaHbYHU akTUBM Ce NpuU3HaBaT, CamMo ako CbLLEeCTBYBa BEPOSITHOCT Te Aa 6baaT yCBOEHU
ype3 6bgewmn obnaraemmn goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HUKBaHe Ha Obaelum obnaraemm goxoau, Ypes KOMTO Aa Ce YCBOAT OTCPOYEHM AaHBYHU aKTUBW,
BWXTE NOSICHEHUNE 4.22.2.

OTCpO‘-IeHVI OaHb4YHU aKTUBU N NacmBu ce KOMNeHcupart, caMoO Korato ﬂ,py)KeCTBOTO nMa npaeo u
HamMepeHne [a KOMMNeHcupa TeKywunTe [OaHb4YHU aKTMBU WM nacuBum OT CbllaTa [daHb4Ha
MHCTUTYLUUNA.

npOMﬂHaTa B OTCpOYEHUTE QaHb4YHU aKTUBU 1IN NMacuBu ce npn3HaBa KaTto KOMMNOHEHT OT AaHb4YHUA
npuxon nnn pasxon B neyan6ara unu 3ary6aTa, OCBEH aKoO T€ He Ca CBbp3BaHu C no3nuunmn, npn3HatTu
B Apyrua BceoOXxBaTeH goxod uWnn OVPEKTHO B cobcTBeHMA KkanuTan, npn KOETO CbOTBETHUAT
OTCpPOYEH AaHbK Ce Npu3HaBa B ApYrna BceoOxBaTeH 0oxoa unm B cobCcTBEHMS KanuTarn.

4.18. Mapwu 1 napM4HU eKBUBaNeHTU

MapnTe n napuyHUTE eKBMBANEHTU CE CbCTOAT OT HaNW4HWTE napu B GpoK, NapuyHu cpeacTea no
6aHkoBU cMeTku, Be3CpoyvHM [eno3uTn U Oenosntn Ao 3 meceua, KOUTO ca necHo obpallaemun B
KOHKPETHW NapuU4HN CYyMU U CbabpXKaT HE3HAYUTENEH PUCK OT MPOMSsIHA B CTOMHOCTTA CU.

4.19. CobcTBeH KanuTan, pe3epBu U NnawaHua Ha AMBUOEHTU
AKUMOHEPHUAT Kanutan Ha [py>XecTBOTO OTpa3siBa HOMMHaNHaTa CTOMHOCT Ha EMUTUPaHUTE akLUN.

npeMMIZHVIFIT pe3epB BKIKOYBaA npemMuun, nosiydeHn npun nbpBoHaA4YasiHOTO eMUTupaHe Ha cobcTBeH
kKanutan. Bcuuku pas3xoanm no cpaernky, CBbp3aHM C eMUThpaHe Ha akuunu, ca npucnagHaTtun oT
BHECEHMSA KanuTar, HETHO OT AaHbYHU ODNEKYEHNS.

IpyrnTe pe3epBu BKOYBAT:

e  3aKOHOBW pe3epBwu, 06LLM pe3epBy;
e [peoueHbYeH pe3epB Ha HedUMHAHCOBM aKTUBM — BKMOYBa nevandbu wunu 3arybu ot
NpeoLeHKN Ha HetpMHaHCOBU aKTMBM.

Hepa3npe,u,eneHaTa neyanba Bknto4Ba TeKywuma CbVIHaHCOB pe3yntat n HatpynaHute nevyaném un
HEMNMOKpUTH 3ary6|/| OT MUHaNM roguHn, Kakto U pe3epBa OT NpeoLeHK Nno njaHose C D,erVIHMpaHVI
ooxoam — aKTHEepCKu neyandou wnm 3ary6|/| OT MNpOMEeHn B }J,eMOFpa(*)CKVITe mnnm d)I/IHaHCOBI/I
npeannosioxXeHnda N Bb3BpbLUaeMOCTTa Ha akKTUBUTE MO MnJiaHa.

Sa,EI,'bJ'I)KeHI/IFITa 3a nnawaHe Ha AMBUOEeHTU Ha akuMOoHepUuTe Cca BKIMKOYEHU Ha pen ,,Sap,bnmequ KbM
CBbp3aHu J'II/ILI,a” B unHOouBuayanHua OT4eT 3a (*)I/IHaHCOBOTO CbCTOdAHME, Korato OMBUOEHTUTE Ca
opgobpeHn 3a pasnpegeneHve OoT obWOTO CcbOpaHMe Ha akuMOoHepuUTe Npeam Kpas Ha OTYeTHUS
nepuog,.

Bcuukn TpaH3aKkunm CcbC cobCcTBEHMUNTE Ha ,D,py)KeCTBOTO ce npeacrtaBAaT OoTAENTHO B HOAMBUAYyanHUA
OT4HeT 3a NpoOMeHnUTe B cobCTBEHMS KanuTan.

4.20. T[eHCMOHHM N KPaTKOCPOYHU Bb3HarpaxaeHUa Ha nepcoHana

,D,py>KeCTBOTO OTHUTA KPATKOCPOYHU 3aO0bJIKEHUA NO KOMNEHCUpyeMn OTNYCKU, Bb3HUKHAlIK nopagun
Hen3non3BaH nnateH roguvweH oTnyCck B CliydaunTte, B KOUTO Ce O4YakBa TOM ga ObaaTt MnonsBaH B
paMKnuTe Ha 12 meceua cneg gatarta Ha OTYETHUSA nepuona, npes KOWTO HaeTuTe nuua ca Nonoxunm
Tpyaa, CBbp3aH C Te€3n OTMYCKNU. KpaTKocpquMTe 3aabimKeHNAa KbM nepcoHana BKn4YBaT HaaHULMN,
3annaTtu n coumanHn oCUrypoBKn.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTsBaHe Ha TPy4OBOTO NPaBOOTHOLLEHME,
cneg kato CnykutenaT e npugobun npaBO Ha MNEHCUMS 3a OCUryputTeneH CTaX W Bb3pactT,
[py>xeCcTBOTO € 3aabimKeHO da My u3nnatm obesweTeHne B pasmep [0 WecT OpyTHu paboTHu
3annatu. [JpyxecTBOTO € Hayucnumno MnpaBHO 3agbibkeHue 3a usnnawaHe Ha obesweteHus Ha
HaeTUTe nuua Npu NEHCUOHMPaHe B CbOTBETCTBME C M3uckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu
nMua” Ha 6asa Ha NpOrHo3vpaHu NnawaHus 3a crnegBaliuMTe neT rogvHW, OUCKOHTUPAHU KbM
HaCTOSALLMA MOMEHT C ObJITOCPOYEH JIMXBEH NPOLEHT HA BE3PUCKOBU LIEHHU KHUXKA.
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OpyxecTBoTO He e pa3paboTBano 1 He Npunara NNaHoBe 3a Bb3HarpaXxaeHWs Ha CryxuTenute crnep
HarnyckaHe.

HeTHuTe pa3xoaum 3a NUxBK, CBbpP3aHM C NEHCUOHHUTE 3a4bITMKEHMWS, Ca BKIOYEHN B MHAMBUAYANHUSA
oTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxoa Ha pen ,PuHaHcoBu pasxogun’.
PasxoguTe no TpyaoBuMs CTax ca BKNoveHu B ,Pa3xoamn 3a nepcoHana”.

KpaTKOCpO‘-IHVITe Aoxoaun Ha cnyxXuternute, BKITYUTEITHO U nojlaraeéMunuTe ce OTnyCcKn, Ca BKITIOYEHN B
TEKyLnTEe NacmBn Ha pen ,,,El,pyrvl 3aAbJIKEHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWMHOCT, KOSITO
,D,p)/)KECTBOTO O4aKBa fa nannartu.

4.21. TpoBu3uK, yCrIOBHN NacCUBU U YCITIOBHU aKTUBU

MpoBu3MuTE ce NpusHaBaT, KOraTo MMa BEPOSTHOCT CEraliHu 3agbilKeHUs B pesynTtaT OT MUHano
cbbuTue ga goBedart 40 U3XOAsL, MOTOK Ha pecypcu oT OpyxecTBOTO U Moxe Aa Obae HanpaseHa
HadexgHa oOLeHKa Ha cymaTta Ha 3agblihkeHueto. Bb3MOXHO e cpovHoCcTTa unu cymaTa Ha
N3XOAsLLINS Mapu4yeH NOToK Aa e HecurypHa. CerawHo 3agbibKeHVe ce nopaxaa OT HanMyMeTo Ha
npaBHO UM KOHCTPYKTUBHO 3agbJDKeHue BcleacTteMe Ha MuUHanm C'b6I/ITI/IF|, HanpuMmep rapaHuum,
npaBHU cnopoBe unu obpemeHsiBawm gorosopu. [poBusmnmMTe 3a NpPecTpykTypupaHe ce npu3HasaT
camo aKko e pa3paboTeH W npunoxeH noapobeH copmaneH nnaH 3a NPecTpykTypupaHe wunu
PHKOBOACTBOTO € 0OSIBUMO OCHOBHUTE MOMEHTM Ha NraHa 3a NPecTPyKTypupaHe npep Tesu, KoUTo
6uxa 6unu 3acerHanu. MNpoeusun 3a 6baeLwm 3arybm oT AeNHOCTTa He ce Npu3HaBar.

CymaTa, KoATO ce npu3HaBa kaTo NPOBM3WUS, ce M3uucnsBa Ha 6asa Haii-HagexaHaTa oueHka Ha
pasxoauTe, HeobXoaMMKM 3a ypexaaHe Ha CerallHo 3aablmKeHNE KbM Kpasi Ha OTYETHUA Nepuop, KaTto
ce B3eMaT B NpeaBui PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabiikeHune. KoraTto
cbllecTByBaT peauua nofobHW 3aabilkeHusi, BeposiTHaTa HeoOGXoAMMOCT OT M3XoAs MOTOK 3a
roracsiBaHe Ha 3aQb/MKEHMETO ce onpeernsi, KaTo Ce OTYeTe rpynaTta Ha 3agblKeHMsTa KaTo Lsarmo.
MpoBu3unTe ce ONCKOHTMPAT, koraTto edPekTbT OT BPEMEBUTE PasfvKkM B CTOMHOCTTA Ha napute e
3HaYMTEmNEH.

OGesLueTeHns OT TpeTu fn1ua BbB Bpb3ka C JaOeHO 3agblihKeHne, 3a KouTto [py»KecTBOTO € CUrypHa,
Ye e nonyyu, ce Npus3HaBaT KaTo OTAENEH akTUB. TO3M akTUB MOXe U a He HafABULAaBa CTOMHOCTTA
Ha cboTBeTHaTa NPOBM3US.

npOBVI3l/II/ITe Cce npepasrmexgat KbM Kpada Ha BCEKU OTYHETEH nepunoa u CTOWHOCTTa UM ce Kopurumpa,
3a [a ce oTpa3un Ha|7|-p,06paTa ﬂpl/I6J'II/I3VITeJ'IHa OLEeHKa.

B cny4yanTe, B KOUTO Ce€ CHUTa, Ye € MaJiKO BEPOATHO Aa Bb3HUKHE U3XO0AAL NOTOK HAa MKOHOMWUYECKU
pecypcu B pe3yntaTt Ha TeKylwo 3aablpKeHune, nacnB He ce npusHasa. YcnoBHUTE Nacusu crneaea na
ce oueHsaBaT nocneneallo no no-BMcokata CTOMHOCT MexXxay onncaHaTta no-rope cpaBHMMa npoBu3ns
M MbpBOHA4YalHO Npu3HaTaTa CymMa, HaMmalieHa C HaTpynaHaTta aMmopTu3auuna.

BepOFlTHI/I BXoaALwWmM noToun Ha MKOHOMUYECKHM NMOoJ13n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, Ce€ CMATAaT 3a YCIIOBHU akKTuUBU.

4.22. 3HauyuMMM npeLeHKU Ha PbKOBOACTBOTO NpU NpunaraHe Ha c4eToBoAHaTa NONMUTUKA

3HauumMmTe MpEeueHKN Ha pPbKOBOACTBOTO MpW NpunaraHeTo Ha CYETOBOAHWUTE MOSMIUTUKM Ha
OpyxecTBOTO, KOMTO OKasBaT HaW-CbLUECTBEHO BIIMSIHUE BbpPXY (PMHAHCOBUTE OTYETM, Ca OMUCaHU
no-gony. OCHOBHWTE W3TOYHULUM HA HECUIYPHOCT MpW W3MNOM3BaHETO Ha MpubnuanTenHute
CYETOBO/HM OLIEHKM ca OonucaHu B nosicHeHune 4.23.

4.22.1. BbTpelwHo cb3aAeHn HeMaTepuariHu akTUBU U pa3xoau 3a Hay4yHo-u3crnegoBaTericka
AeuHocT

3Haunma npeueHka e Heobxoamma npun pasrpaHn4aBaHETO Ha Hay4YHO-u3crnegoBaTtesriCkata OT
pa3BOI7IHaTa cbasa. Pasxogute 3a pa35017|Ha OenHocCT ce NPpU3HaABAaT KaTo akTuB, KOrato OTroBapAT Ha
BCUYKU KpUTEPUU, OOKATO pa3xoguTe 3a Hay4HO-mn3cnegoBaTesicka OenHocT ce OoTpa3dBaT B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHvMyaBaHeTO Ha HaydHO-u3cnedoBaTerickata dasa Ha gadeH NPOeKT OT passoivHaTa
[eViHOCT, cHeToBOoAHaTa MonuTHKa Ha [JpyKecTBOTO U3NCKBa NoapoBHa NporHosa 3a npodaxourte unm
HaMarnsaBaHETO Ha pasxodu, KOMTO Ce OvyakeBa [a ce peanusupar OT HemaTepuanHus akTuB.
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lNporHo3aTta ce BkNto4Ba B obwaTa GromkeTHa NPOrHo3a, Korato kanutanusauusaTa Ha pasxoguTte 3a
pa3BoViHa AeWHOCT 3aroyHe. Mo TO3M HayMH ce rapaHTupa, 4e YrnpaBiEHCKOTO CYETOBOACTBO,
TecToBeTe 3a obe3lLieHka U 0OCHETOBOASIBAHETO HA BbTPELLUHO Cb3afeHUTe HeMaTepuanHu akTMBu ce
0©a3npa Ha egHU 1 CbLM OaHHWN.

PbkoBoactBoTOo Ha [pyxecTBOTO CblWo cbbnwgaBa danu pasxoauTe 3a pasBovHa AeWHOCT
npoaobikaBaT Oa OTrOBapsAT Ha KpuTepuuTe 3a npusaHaBaHe. ToBa e HeobxoauMmo, Tbi KaTo
ycneliHaTa nasapHa peanusauus Ha pa3paboTBaHUs NPOAYKT € HeCUrypHa u Moxe Aa nogsiexu Ha
GbAeLm TEXHUYECKN NpobremMmn cneg MOMeEHTa Ha NpU3HaBaHe.

4.22.2. OTcpoyYeHN gaHbYHUN aKTUBMU

OueHkaTa Ha BeEpOSITHOCTTa 3a Obaewm obnaraemMm JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHN OaHBYHU
akTuBmM ce 6asmpa Ha nocnegHata ogobpeHa OKeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3HaYUMKU
HeobOnaraemu npuxogn n pasxoam u CI'IeLLI/I(bI/I‘-IHI/I orpaHmnyeHunda 3a npeHacdHe Ha Heun3non3BaHu
OaHbYHM 3arybu nnm kpeamtn. AKo HagexaHa nporHo3a 3a obnaraem goxopn npegnonara BEPOATHOTO
n3non3eaHe Ha OTCpoYeH OAaHb4YeH akKTuB ocobeHo B Ccny4van, Korato akTuBbT MOXe Oa ce yHOTp66M
6e3 BpeMeBO OrpaHuM4YeHue, ToraBa OTCPOYEHUAT [AaHbYeH aKTMB Cce Mpu3Haea M3usno.
|_|pVI3HaBaHeTO Ha OTCpoYeHN OaHBbYHU aKTUBU, KOUTO noAnexart Ha onpegeneHun npasHM Unm
NKOHOMUYECKN OrpaHUYEHNS] UM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cny4an Ha 6asaTa Ha cneundunyHUTE akT 1 obCToATENCTRA.

4.23. HecurypHoCT Ha C4eTOBOAHUTE NPUGNU3UTENTHU OLIEHKN

anI N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBsun peanua npennosioxXeHnd, OUeHKn mn
AonyckaHnA OTHOCHO nNpu3HaBaHeTO U OUEeHABAHETO Ha akKTuBW, nacuBuU, Npuxoan n pa3xoaun.

JeiicTBUTENHUTE pe3ynTatu MoraT ga Ce pasnuyaBaT OT MPEANONOXKEHUsTa, OLEHKUTE U
JonyckaHUATa Ha PbKOBOACTBOTO M B pedku criydan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHo
oLleHeHUTe pesynTaTy.

Mpn mn3roTBAHETO Ha npeacTaBeHMs WHAMBMAYaneH (UMHAHCOB OTYET 3Ha4YMMUTE MNpPELeHKN Ha
PBbKOBOACTBOTO NPV MpunaraHeTo Ha CYETOBOAHWUTE MNONMUTUMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLWN HA HECUIYPHOCT Ha CYETOBOAHWUTE MPUONM3MTENHU OLEHKM He Ce pasnuyasaT OT Te3w,
ONOBECTEHM B roguwHna hnHaHcoB oT4eT Ha [pyxecTtBoTo kbM 31 gekempu 2020 r., C U3KIIOYEHUE
Ha npoMeHuTe B NpMbnmanTenHaTta oueHka Ha 3adblKeHUsITa 3a pa3xoau 3a AaHbUn BbpPXy A0X0Aa.

VlHCbOpMaU,I/IFI OTHOCHO CblLleCTBEeHUTE npennoryioxXeHund, OUeHKU U OonyCKaHuA, KOMTO OKa3BaT Han-
3Ha4YNTEJIHO BIIMAHNE BbPXY NMPpU3HaBaHETO U OLUEeHABAaHETO Ha akTuBKu, nacusu, npnuxogn n pasxogun e
npencraseHa no-gony.

4.23.1. O6e3ueHKa Ha He(hpMHAHCOBU aKTUBU

3a 3aryba ot 06e3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eanHnua, reHepupaila napudHM noTouu, npesuvllaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOSATO € no-
BMCOKaTa OT CrpaBefnMBaTa CTOMHOCT, HaMarneHa ¢ pasxoauTe no npodaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3vyncndgBa o4vYakBaHUTe 6'b£l,eLIJ,I/I napnyHM notouun 3a BCdAKa eauHuua, reHepupatla
napu4Hn NoTouu, n onpeaensd NOAXOAAWNSA OANCKOHTOB hakTop C Len KankynvpaHe Ha HacToswaTa
CTOMHOCT Ha Te3u Napu4Hu NoToum (BX. nosicHeHne 4.14). Mpu nsumcnsiBaHe Ha o4akBaHuTe 6baeLum
napuyHM NOTOUM PHLKOBOACTBOTO MpaBu NPEANOSNIOKEHUS OTHOCHO GbaelnTe GpyTHU neyvanou. Tean
npeanonoXeHns ca cBbp3aHu ¢ Obaelim cbbutna u obctositencTea. [encTBUTENHUTE pesynTaTy
MoraT ga ce pasnuyaBaTt U [a HanoxaTt 3HauMTerHW KOpeKuuM B akTuBuTe Ha [pyKecTBoTO npes
crnefpallaTa OTYeTHa roguHa.

B noseuyeto cnyyau npu onpefensiHeTo Ha MPUIOXUMUS OUCKOHTOB (haKTop Ce MpaBu OLEeHKa Ha
noaxoasilMTe KOpPEKUUM BbB Bpb3ka C Na3apHUs PUCK U PUCKOBUTE hakTopu, KOUTO ca cneumduyHmn
3a OTAENHUTE akTUBM.

[pyxecTBOTO He € 0TYeno 3aryon ot ob6e3ueHka Ha HETEKYLLM aKTUBY NpPe3 MbPBOTO TPUMECeUne Ha
2021 r. u 2020 r., 3a pga ce Hamanu GanaHcoBaTa CTOMHOCT Ha HETEeKylwMTe akTuBuM [0
Bb3CTaHOBMMATa MM CTOMHOCT.
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4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeoTo npepazrnexaga nones3Hua XuBOoT Ha aMOpTUINpyeMunTe akTuBM B Kpad Ha BCEKU
OT4eTEeH nepuoa.

Kbm 31 mapT 2021 r. pbkoBOACTBOTO onpeaens nonesHus XnBOT Ha akTMBUTE, KOWTO NpeacTaBnsiBa
OYaKBaAHUAT CPOK Ha Mon3BaHe Ha akTuBuTe oT [pyxecTBOTO. [MpEeHOCHUTE CTOMHOCTM Ha aKkTUBUTE
ca aHanuanpaHu B NOACHeHWUs 5, 6 1 8. [leNCTBMTENHMAT NoreseH XMBOT MOXe Aa ce pasnuyasa oT
HanpaBeHaTa OLEHKa Mnopagn TEeXHWYEeCKo M MopanHo wusxabsiBaHe, NPeaMMHO Ha COTYyepHM
NpoaYKTW U KOMMOTbPHO obopyaBaHe.

4.23.3. NamepBaHe Ha 0OYaKBaHUTe KpeguTHU 3aryou

KpeonTHute 3arybu npeActaBnsiBaT pasnukata Mexay BCUYKM [OrOBOPHW MapuyYHW MOTOLM,
ABIDKMMU Ha ,D,py)KeCTBOTO N BCUYKMN NapuUyHU MNOTOLIN, KOWUTO D,py)KeCTBOTO O4YaKkBa pOa nony4u.
OuvakBaHuTe KpeauTHW 3arybu ca BepOATHOCTHO npeTerfneHa oOueHka Ha KpeguTHuTe 3arybu, KouTo
M3nCKBaT npeueHkata Ha D,py)KeCTBOTO. OvakBaHuTe KpeanTHn 3ary6v| Cca [OWUCKOHTUpaHM C
MbpBOHAYanHUs edeKkTUBEH NUXBEH NPOLEHT (MMM C KOpUrMpaHus CnpsMo kpeauta edekTuBeH
IMXBEeH NpoueHT 3a 3aKyneHn unnm nbpBOHaA4YalHO Cb3gafdeHu Ct)I/IHaHCOBVI aKTMBM C KpeguTHa
obesueHka).

4.23.4. 3agbKeHue 3a n3nnawaHe Ha getuHMpaHu goxoau

PbKOBOACTBOTO OLEHABA BEAHBX FOAMLLIHO C MOMOLLTA Ha HE3aBUCKUM akTioep 3adbiPKEHUETO 3a
nsnnawaHe Ha gedvHupaHu goxogw. [encTBuTenHata CTOMHOCT Ha 3adbIKEHMETO MOXe da ce
pasnuyaBa OT npeABapuTenHaTa oOuUEeHKa nopaauM HewHaTa HecurypHocT. OueHkaTa Ha
3a4bIPKEHMETO 3a n3nnawaHe Ha gedvHupaHn goxoam ce 6asvpa Ha CTaTUCTMYECKM nokasaTenu 3a
nHdNauus, pasxoam 3a 3gpaBHO O0bCcnyxBaHe 1 CMbPTHOCT. [pyr hakTop, KOMTO OKa3Ba BMMsAHUE, ca
npeasugeHutTe ot [pyxecTBOTO ObAewim yBenumyeHusa Ha 3annatute. [uckoHToBuTe daktopu ce
onpegenaT KbM Kpas Ha BCsAka rOAMHA CHpPSMO NUXBEHUTE MPOLEHTM Ha BUCOKOKAYeCTBEHU
KoprnopaTvBHM obnurauumn, KOMTO ca AEHOMWHMPAHW BbB BanyTaTta, B KOATO We 6baat uannaiiaHu
AeduHVpaHnTe OOXOAM M KOMTO Ca C nagex, CbOoTBeTCTBaW, npubnusMTenHo Ha nagexa Ha
CbOTBETHUTE MEHCMOHHM 3agbikeHus. HecurypHocT B npubnusntenHata OueHka CblUecTByBa MO
OTHOLUEHME Ha aKTIepCckuTe OOMyCKaHus, KOSATO MOXe Aa Bapupa W Aa oKaxe 3HavuTeneH edekT
BbpXY CTOMHOCTTA Ha 3adb/KeHWsTa 3a m3nnawlaHe Ha AeduHMpaHn OOXOAM M CBbp3aHUTe C TAX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbJiXeHUsATa Ha [pyXeCcTBOTO 3a KopnopaTUBEH
OaHbK U HECUTYPHU YCINOBHU AaHb4YHW NacuBuU

PbkoBOACTBOTO Ha [OPYXECTBOTO € HanpaBuSio OueHKa [anv e BepoATHO AaHbYHUST opraH Aa
npueme HanpaBeHWUTe O0MYCKaHUA U HECUTYPHOCTUTE, CBbP3aHM C TAX MO OTHOLIEHWE Ha AAaHBYHOTO
TpeTupaHe. B cBoATa AEWHOCT OPY)XXECTBOTO Ce € CboBpasnno ¢ AaHbyHaTa NpakTMka U BEePOSATHOTO
JaHbYHO TpeTUpaHeTo, W crnegoBaTenHo oGnaraemarta ne4van6a, AaHbYHUTE OCHOBM, OaHb4yHaTa
cTaBka, CbOTBETCTBAT Ha M3MOMN3BaHOTO M OYaKBaHO TpeTupaHe, KoeTo LWie 6bae M3nonssaHo npu
[eKnapupaHe Ha AaHbLWTe BbpXY AoXoauTe.
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5. moTu, MawmMHU N CbOpbKEeHUs
AkTuBM B
TpaHcnopTHU Odpunc Mawvun n Komniotbp npowec Ha
Crpaau cpeactBa o6G3aBexaaHe o6opyaBaHe Ha TEXHUKA M3rpaxpaHe Opyrun O6wo
Xun. nB.. XUn. nB. Xun. nB.. XUn. nB. Xun. nB. XUn. NB.  XWN.nB. XWn. NnB.
BpyTHa 6anaHcoBa
CTOWHOCT
Canao kbm 1 Ayapu 170 199 289 208 486 7 51 1410
2021r.
HoBonpugobutu ) ) 4 ) 2 68 ) 74
aKTuBM
Canao k1m 31 mapt 170 199 293 208 488 75 51 1484
2021r.
AmopTusauus
S0 kw1 Anyapu @1) (33) (80) (199) (413) . (20) (766)
AmopTunsauus (1) (9) (10) (1) (12) - (2) (35)
Sanao it 31 mapt (22) (42) (90) (200) (425) - @2  (801)
BanaHcoBa
CTOMHOCT KbM 31 148 157 203 8 63 75 29 683
mapT 2021 r.
AKTUBM B
TpaHcnopTHU Odouc MawumHn u  KomnioTbp npouec Ha
Crpaau cpeacTtBa ob63aBexpgaHe obopyaBaHe Ha TeXHUKa MU3rpaxaaHe Opyrn Oo6wo
Xun. nB. Xun. nB.. Xun. nB. XUn. nB. Xun. nB. XUn. NIB.  XWN.nB. XWn. NnB.
BpytHa 6anaHcoBa
CTOWHOCT
(2:3;6“:’ KbM 1 sHyapu 143 28 126 203 483 550 46 1579
HosonpupobuTm 27 171 163 5 3 357 5 731
aKTBM
OTnncaHn akTuBm - - - - - (900) - (900)
Canao kbm 31 170 199 289 208 486 7 51 1410
aekemBpu 2020 r.
AmopTusauus
gg;c?cr). KoM 1 siHyapy (18) (22) (50) (196) (363) - (14) (663)
AmopTusauus (3) (11) (30) (3) (50) - (6) (103)
Canpgo kbm 31
AexemBpy 2020 . (21) (33) (80) (199) (413) - (20) (766)
BanaHcoBa
CTOMHOCT KbM 31 149 166 209 9 73 7 31 644
pekempu 2020 r.
Bcunukn pasxogm 3a amopTu3aumsa ca BKMYeHuM B ,Pasxogu 3a amopTusauma Ha HedMHaHCOBU
aktmen“. Kbm 31 mapt 2021 r. He e umano CbLUEeCTBEeHN AOrOBOPHW 3a4biDKEHUS BbB Bpb3Ka CbC
3aKyrnyBaHe Ha MMOTU, MaLLMHUN U CbOPBXEHUS.
BanaHcoBaTa cTOMHOCT Ha MMOTUTE, MALLMHUTE N CbOPBXEHUATA, 3aroXXKeHn KaTto obesneyeHne no
3aemMu (B)K. NoACHeHUe 15), € npeacrtaBeHa, KakTo creasa:
Crpagu TpaHcnopTHM Odbuc MawuHu n Komniotbp Opyrm o6uo
cpeactBa o63aBexaaHe ob6opyaBaHe  Ha TexHMKa
Xun. nB. Xun. nB. Xun. nB.. XuUn. nB. Xun. nB.. Xun. nB.. Xun. nB..
BanaHcoBa CTOMHOCT KbM
31 nekemspy 2021 148 157 203 8 63 29 608
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2020 149 166 209 9 73 31 637
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTKU 3a NPeaCTaBeHUTE OTYETHU Nepuoam moraT Aa ObaaT aHanManpaHu, KakTo

cnepnga:

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 siHyapm 2021 T.

HoBonpnaobuTtu akTMeW, BbTPELLHO pa3paboTeHn
Canpgo kbm 31 mapt 2021 r.

AmopTusauma n obesueHka

Canpgo kbm 1 aHyapu 2021 r.

AmopTun3aums

Cango kbm 31 mapt 2021 r.

BanaHcoBa cTolHoOCT
Kbm 31 mapTt 2021 r.

BpyTtHa 6anaHcoBa cTonHoOCT

Canpo kbm 1 siHyapwm 2020 r.

HoBonpnaobuTtu akTMem, BbTPELLHO pa3paboTeHu
Canpgo kbm 31 gekemspu 2020 r.

AmopTusauma n obesueHka

Cango kbm 1 aHyapu 2020 r.

AmopTnsaums

Canpo kbm 31 gekemspu 2020 r.

BanaHcoBa cTonMHOCT
kbmM 31 gaekemBpu 2020 r.

MpaBa
MporpamuHu BBbpXYy B npouec Ha
npoayktn codTyepHn npupobusaHe Apyrn Obuwo
MoAaynu
57 1623 4831 4269 10780
- - 27 - 27
57 1623 4858 4269 10807
(57) (658) - (4120 (@127)
- (27) - (53) (80)
(57) (685) - (465) (1207)
- 938 4858 3804 9 600
MpaBa
MporpamuHu BBbpXY B npouec Ha
npoAykTu codTyepHu npugobuBaHe Apyru Obuwo
MoAaynu
57 1622 4732 4269 10680
- 1 99 - 100
57 1623 4831 4269 10780
(50) (311) - (297 (558)
(8 (347) - (2149 (569)
(58) (658) - (411) (@ 127)
1) 965 4831 3858 9 653

OpyxecTBoTO OoTYMTa B no3vumm Odpyrn” n ,B npouec Ha npuoobuBaHe” HemaTepuanHu akTUBMY,
KOMTO ca BbTpewHo pa3paboteHu. Te Bkniousat SIRMA CLOUD PLATFORM, koeTo npeacraenssa

nnaTtcopma 3a ynpasrneHne Ha obnayHu cpeau:

e YnpaBneHve Ha BUPTyanu3aums B LeHTbpa 3a JaHHM;

e YnpaBneHue Ha BUpPTyanu3aumsl Ha XpaHWUnuLLa Ha gaHHKU (CTopuax);

e YnpasrieHue Ha ePeKTUBHOCTTA Ha pecypcuTe;

. YHpaBneHme Ha pas3xoguTte Ha pecypcute;

e YnpaBsrneHue Ha obnak aMcTpubyTupaH B pasnnyHu reorpaddcky rokaumm.

,D,py)KeCTBOTO HAMa CbLleCTBEeHW OOroBOPHN 3aabimKeHNA 3a I'IpMﬂ,O6MBaHe Ha HemMmaTepuasiiHh akTuBu

kbMm 31 mapTt 2021 .

Becnuku pa3xogn 3a amopTmn3auna ca BKIMKOYEHU B HOUBUAYaAIMHNA OTHET 3a neyan6ara unu 3ary6aTa

1 opyrusi BceobxsaTeH A0X0A4 Ha pepd ,Pa3xoamn 3a amopTu3auust Ha HetpMHaAHCOBUW aKTUBK”.

,D,py)KeCTBOTO He e 3a10KUIio HemMmaTepualriHu akTuBM KaTto o6e3neyeHnst Mo CBOU 3aabIMKEHNS.
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7. WHBecTULMM B OAbLUEPHM U acoLMUpPaHN NpeanpuaTus

[pyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NPeanpuaTus:

Ume Ha CrtpaHa Ha OcHoBHa 31.03.2021 31.03.2021 31.12.2020 31.12.2020
AbLUEepPHOTO yupensiBaHe AevHocT yyacTtue yyacTtue
npeanpuaTne M OCHOBHO
MSACTO Ha
AenHocT
Xun. n.. % Xun. nB.. %

Ec”p""a } Bbnrapus Codryepru 39 311 82,43% 39311 82,43%

ontowbHC A ycnyrm
»OHTOTEKCT ALl Bvnrapus Coﬁ;)ﬁgm 17 865 90,44% 17 865 90,44%
Cvpma B AR" s Codryeprn 7035  100,00% 7035  100,00%
EAL ycnymm
Cupuma [pyn WHk. CALL Codryeprn 3471 76,15% 3471 76,15%
CALL ycnyrmm
»EHrBIO Cucrtemc CodTyepHu o o
Codbus* All Bvnrapusa yenym 50 72,90% 50 72,90%
,Cipma CodryepHu
Megukbn Bvnrapusa ViV 66 66,00% 66 66,00%
Cuctemc* Al yery
Cupma Cn A" o ous Codbryepru 106  80,00% 106  80,00%
Al ycnyru

[pyxecTBaTa ca oTpa3eHu BbB hrHaHCOBUSA OTYEeT Ha [Ipy>keCcTBOTO N0 MeToAa Ha cebecTonHoCTTa.
AKUMWTE Ha AbLUEPHUTE OPY)KECTBA HE ce TbpryBaT Ha perynupaH nasap.

,D,p)/)KeCTBOTO MMa YCINOoBHU 3aAblDKEeHUA KaTo rapaHT no KpeauTun, npegoctaBeHM Ha ObllEepHU
npeanpuaTus, NpeacTtaBeHn B NOSCHeHWe 28.

BbanaHcoBaTta CTOMHOCT Ha MHBECTUUUUTE B acounnpaHun npeonpuatna no ApyxecrtBa € KaKTo
cnepgBa:

31.03.2021 OTtHocuTeneH 31.12.2020 OTHOcuTeneH

BGN '000 asan BGN '000 nan
E-Oom MenngpxmbHT OO - - - 35.00%
31.03.2021 31.12.2020
Xun. n.. Xun. nB..
MHBecTumMmn B acouuupaHu npegnpustusi, OpyTHa cyma npegwm
obesLeHKa - 7

Ob6esLieHKa Ha MHBECTULMW B acoLMmpaHn npeanpuaTis - @)
MHBecTMUMM B acounnpaHu npeanpuaTus - -

Ha 18.01.2021 r. gpyxecTBOTO ce ocBOOOXAaBa OT MHBECTULMATA CM B acouMmpaHoTo npeanpuatve E-fom
MeHnmpxkmbHT OO/, kKaTo NpoAaBa y4acTUETO CU MO HOMUHANHA CTOMHOCT OT 7 XWi NB.

JpyXecTBOTO HsiMa YCIOBHW 3a4bIMKEHUS UMW OPYrv NOETU aHFaXMMEHTU, CBbP3aHu C MHBECTULUN B
acoumupaHy npeanpusaTus.
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8. WHBeCcTULUMOHHU UMOTHU

VIHBECTMLMOHHUTE UMOTM NpeAcTaBnsBaT crneuwanHo obocobeHn dactm OT crpagm  3a
camocCTosTENHa ekcnnoaTauus, npeaHasHavyeHu 3a OTAaBaHe ObNTOCPOYHO NOA HAaeM Ha OblUepHu
apyxecTtBa u Tpetu nuua. IHBeCTUUMOHHMTE MMOTK ca ¢ obLa 3acTtpoeHa nnow, 3 779 KB. M. 1 ca
yacT ot 6usHec crpaga B panoH Mnagoct, Codus.

MpomeHUTe B BGanaHCcoOBUTE CTOWHOCTM, NMPeACTaBeHW B MHAMBUAYaNHWA OT4YeT 3a (PMHAHCOBOTO
CbCTOsAAHME, MoraT Aa 6baaTt 0606LLeHNn, KakTo creasa:

MHBECTULIMOHHM UMOTU

Xun. nBe.
BpyTtHa 6anaHcoBa cTonHOCT

Canpgo kbm 1 aHyapu 2021 r. 8 475
Canpgo kbm 31 mapt 2021 . 8 475
AmMopTunsauma n obesueHka

Canpgo kbm 1 siHyapm 2021 r. (1 304)
AmopTusauus (22)
Canpgo kbm 31 mapt 2021 1. (1 326)
BanaHcoBa ctonHocT kbM 31 mapT 2021 r. 7 149

MHBECTULIMOHHM UMOTU

XWn. nB..
BpyTHa 6anaHcoBa cToMHOCT

Cango kbm 1 aHyapwm 2020 r. 7750
Hosonpuaobutu aktmsw: 725
- Yypes nokymnka -
- Ypes nocneasalum pasxoam 725
Canpgo kbm 31 gekemspu 2020 . 8 475
AmMopTunsaumsa n obesueHka

Canpgo kbm 1 aHyapu 2020 r. (1 223)
AMopTU3aLmst (81)
Canpo kbm 31 gekemspu 2020 r. (1304)
BanaHcoBa cTonHocT KbM 31 gekemBpu 2020 r. 7171

9. OTCqueHM AaHbYHUN aKTUBU U NaCUBU

OTcpoquMTe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMEHHU pa3nukn n Mmorat aa obaar npeacrtaBeHn
KaTo cnepnBa:

MpusHatn B
OTCpoYeHM faHBYHU NacuBU (aKTUBK) 31 pekemBpu 2020 r. neyan6aTta unu 31 mapT 2021 T.
3arybaTa

XWI. NnB. XWn. NnB. XWn. NnB.
HeTekywiun akTmem
MMOTW,  MaWwuHM U CbOPBXKEHUS,
WHBECTULMOHHU UMOTKN, HemaTepuarHu 94 - 94
aKTmBem
Ob6esueHka Ha uHBeCcTULUM 1) - 1)
TekywWwn akTMBMU -
Tbproeckn 1 Apyry B3eMaHus (130) - (130)
HeTekywin nacueu -
E::g:::;: U Jpyrv 3agbiDKeHUs KbM ) i )
Tekywm nacuem -
3agbmkeHns KbM nepcoHana (15) - (15)

(56) - (56)

OTCpoYeHN JaHBYHM aKTMBU 94 94
OTCpoYeHn AaHbYHU NacuBK (150) (150)
Mpu3HaTtun kaTo:
HeTHoO OTCPOYEHMU AaHBYHU (56) (56)
nacuBwu/(akTmewn)
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2020 r. morat ga 6baoat 0b6o6LeHN, KakTo
cnepBa:

OTcpoueHun AaHBbYHU 31 nekemBpu 2019 r. MpusHaTt B neyan6arta 31 npekemBpu 2020 r.
nacusu (aKTMBM) unu 3arybarta

Xun. nBe. XWn. nB.. Xun. nBe.
HeTekywum akTmsm
NmoTn, MaLLVHN "
CHOPBXKEHUS,
WNHBECTULIMOHHMN nUMoTH,
HemaTepuasiHm akTMBu 88 6 94
MHBecTnummn B acoumnmpaHm
NpuANPUATUA (22) 21 (1)
TeKywn akTMBM
Tbproscku 7 apymm

B3eMaHus (151) 21 (130)
HeTekywin nacueu -
[MeHCUOHHN  3agbInKeHUs

KbM nepcoHana 4) - 4

Tekywm nacuem

3agbrmKkeHus KbM

nepcoHana (23) 8 (15)
(112) 56 (56)

OT1cpoyenu OaHBbYHU 88 94

aKTMBm

OT1cpoyenu OaHBbYHU (200) (150)

nacuemu

MpusHatu kaTo:

HeTHo OTCpOYEeHU

DaHb4HU

nacusu/(akTBm) (112) (56)

Bcuukn oTcpodeHn gaHbyHM akTUMBM M NAacuBM Ca BKIOYEHU B MEXOVHHUS MHOVBUMAYaNeH oTyeT 3a
hMHaAHCOBOTO CbCTOSHME.

10. Tbproscku B3eMmaHusi

31.03.2021 31.12.2020

Xun. nB. XUn. nB.

TbproBcku B3eMaHus, OpyTHa cyma npeam obesueHka 96 67
3arybu ot 06e3ueHka Ha TbpProBCKN B3EMaHUs (19) (29)
TbproBcku B3eMaHuA 77 48

Bcuukm B3emaHusi ca KpaTKOCpouHW. HeTHaTta GanaHcoBa CTOMHOCT Ha TbProBCKATE W Apyrut
B3eMaHus ce npuema 3a pasymHa npubnvauTesiHa oLeHka Ha cnpaBeanmBaTta UM CTOMHOCT.

Bcuukn Tbproecku B3eMaHus Ha [pyxecTBOTO Ca npernefaHn OTHOCHO HacTbnunu cbbutus Ha
Heu3nbriHeHVe. 3a TAX € MPUNoXeH ONPOCTEH Noaxog 3a onpedensHe Ha OvYakBaHWUTE KpeaWTHU
3arybu KkbM Kpas Ha nepuoga.

AHanus Ha TbproBCKUTE B3eMaHUA e NpeacTaBeH B NOSICHeHNe 29.

Han-3Haunmunte TbProBCKM B3emMaHNA KbM 31 MapT ca npeAcTaBeHu, KakTo criefBa:

31.03.2021 31.12.2020

XWn. NB. XUI. NB.

KoHTpareHT 1 19 24
KoHTpareHT 2 11 11
KoHTpareHT 3 10 10
40 45
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11. MpeannawiaH1a v Apyru akTuBu

31.03.2021 31.12.2020

Xun. ne. XWn. ne.

Opyrv B3emaHus, 6pyTHa cyma npeaun obesueHka 619 616
3arybu ot obe3ueHka Ha apyr1 B3emMaHus (121) (121)
[pyru BzemaHus 498 495
MpeannateHun pasxoam 278 223
Apyru akTmeBm, HedpuHaHCOBU 776 718

3a BCMYKM ApyrM aKkTUBM Ha [pPyKeCTBOTO € MPWUMOXEeH OMNpPOCTeH MoAXod 3a onpedensHe Ha
ovyakBaHWUTe KpeaMTHM 3arybu KbM Kpasi Ha nepvoaa.

12. Mapu n NapuyHU eKBMBaNeHTU

I'IapVITe N nNapuvyHnTe eKkBmnBareHTn BKno4vBaT crneagHnTe efieMeHTun:

31.03.2021 31.12.2020
XUn. NB. XWn. NB.

MapuyHu cpencTtea B 6aHku 1 B 6poii B:
- 6bnrapcku neea 2621 1179
- eBpo 96 95
- WwaTckn gonapum 15 14
Mapu 1 napuyHN eKBMBanNeHTn 2732 1288

Cymarta Ha napv 1 napuyHu eKBMBaneHTU, KoATo e broknpaHa 3a dpyxecTBoTo kbMm 31 mapTt 2021 r.,
e 500 xun. nB. (31.12.2020 r.: 500 xun. nB.).

JpyXeCcTBOTO € U3BLPLUMIIO OLEHKA HA OYakBaHWTE KpeauTHWU 3arybu BbpXy NapuyHU cpeacTsa M
napuvyHu ekesuBaneHtn. OueHeHata CTOMHOCT € B pasmep nog 0.1% ot GpyTHaTta CTOMHOCT Ha
napuyHuTEe CpepacTea, Aeno3vpaHy BbB (PMHAHCOBU MHCTUTYLUK, NOPaaM KOETO e onpenerieHa KaTo
HecCbLLECTBEHA M He € HayucneHa BbB hMHaHCOBUTE OTYETU Ha [pykecTBOTO.

13. CobcTBeH kanutan
13.1. AKumoHepeH KanuTan

Pernctpupanmat kanutan Ha [OpyxecTtBoTo ce cbcTom oT 59 360 518 Ha Gpori HanbnHO MnaTeHu
OBMKHOBEHM aKLMN C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsi. Bcuukun akumm ca ¢ npaeo Ha
nony4yaBaHe Ha OVBWUAEHT M NUKBUAALMOHEH OSN U NpeAcTaBnsaBaT eaunH rnac oT obwoTo cbbpaHme
Ha akuuoHepuTe Ha [pyXecTBoTO.

31.03.2021 31.12.2020
Bpow akuuu Bpow akuuu

Bpoii n3agageHy 1 HaMmbHO NIIaTEHU akUMK:
B HayanoTo Ha rognHaTta 59 360 518 59 360 518
Bpoli n3gageHn 1 HambHO MaTeHW akumMm 59 360 518 59 360 518
O6w 6pon akuuu KbM 31 MapT/aekemMBpU 59 360 518 59 360 518
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CnNUCHKBLT HA OCHOBHUTE akuunoHepu Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo crejBa:

AKunoHepu Bpown akumm Bpow akuumn HomuHan HomuHanHa % B HopmanusupaHn

KbM KbM CTOMHOCT KanuTtana % B kanuTana

31.03.2021 31.12.2020

leopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 ns. 5269 748 ns. 8,88% 8,97%
LisetaH Bopucoe Anekcres 4 865 753 4 865 753 1 ne.. 4 865 753 nB. 8,20% 8,28%
Yaeaap Benusapos umutpos 4750 786 4750 786 1 ne.. 4750 786 nB. 8,00% 8,08%
BecenvH AH4eB Knpos 4700 786 4 700 786 1 nB. 4 700 786 nB. 7,92% 8,00%
MBo MeTpos lMeTpos 4 444 000 4 400 000 1 ne.. 4 444 000 nB. 7,49% 7,56%
OrHsiH MNnameHoB YepHokoXeB 3741620 3741620 1 ne.. 3741620 nB. 6,30% 6,37%
AtaHnac KoctaguHoB Kupsikos 2 887 524 2 887 524 1 nB. 2 887 524 nB. 4,86% 4,91%
Kpacumup HesenuHoB BoxkoB 2534 161 2534161 1 ne.. 2534 161 nB. 4,27% 4,31%
Bnagumup MBaHoB Anekcues 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceHn Bacunes BbpbaHos 2 156 687 2 156 687 1 ns. 2 156 687 ns.. 3,63% 3,67%
Emunuana Minuesa Unuesa 1925 820 1925 649 1 nB. 1925 820 ns.. 3,24% 3,28%
BaHk b Hio Mopk MenbH 1729 200 1765 200 1 ne.. 1729 200 nB. 2,91% 2,94%
Asop JTiogmunos xoHeB 1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
YMo Josepue” Al 1047 678 1047 678 1 nB. 1 047 678 nB. 1,76% 1,78%
MeTbp Hukonaes KoHsapos 870 665 870 665 1 nB. 870 665 nB. 1,47% 1,48%
"Mangxykos" O0[ 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,46%
Yo "OCK PogunHa" AL 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
%':gm?;ﬂc”o””°°°”ryp”Te”e” 715 810 715 810 1n8. 715 810 ne. 1,21% 1,22%
Opyrn 12 542 915 12 551 086 1nB. 12 542 915 nB. 21,13% 20,35%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

13.2. MpemuneH pesepB

MpemMuiiHnaT pesepB B pasmep Ha 5 497 xun. nNB. ce CbCTOM OT pe3epBu OT MbpBOHAYasniHa OLEHKa
anopTvpaHu ObAroTpanHu akTueuM B pasMmep Ha 3 619 xun. ne. U pe3epBu OT eMUCUS Ha akuuun B
pa3mep Ha 1 878 xun. ns.

13.3. [Opyru pesepBu

Opyrute pe3epBu ce CbCTOAT OT 3aKOHOBM pPEe3epBM, 3a4eNeHn CbrmacHo uYr. 246 oT TbproBckus
3aKOH Mpe3 roAuHUTE KakTo crneaBa:

31.03.2021 31.12.2020

Xun. ne. Xun. nB.

Canpo kbM 1 AsHyapu 1042 852
3agensHe Ha pesepsu - 190
Canpo Ha 31 gekemBpu 1042 1042
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHusi Ha nepcoHarna BK4YBaT:

31.03.2021 31.03.2020

Xun. ne. Xun. ne.

Pa3xoawn 3a 3annatu (286) (279)
Pa3xoawn 3a coumanHn ocurypoBku, (28) (32)
Pa3xoau 3a nepcoHana (314) (311)

14.2. TIeHCUOHHM M APYTU 3aABLIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbiDkKeHusa KbM MepcoHana, npu3Hatun B uHAMBUOYyaNHUA OT4YeT 3a

(bVIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CleaHnTe CymMu:

31.03.2021 31.12.2020
XWUn. nB. XWn. nB.
HeTekywu:

O6e3sweTteHuns no Kogekca Ha Tpyaa 38 38
HeTekyLm NEHCUOHHM 1 ApYrU 3a4bIMKEeHWS KbM nepcoHana 38 38
Tekywu:

3aabmkeHnsa 3a 3annatm 126 68

3agbimKkeHns 3a coumarnHy OCUrypoBKM 25 26

3aabmKeHns 3a HEM3Mnomn3BaH OTMNyCcK 71 71
TeKyLM NEHCUOHHM 1 APYrN 3a4bIMKEHNs KbM nepcoHana 222 165

Tekywiata 4acT OT 3agbfXeHusiTa KbM nepcoHana npeacTaBnsaBaT 3agbihHKeHUS KbM HacTOsILLM
cnyxuTtenu Ha [pyxecTBoTO, KOUTO cnedsa Aa 6vaat ypeaeHu npes 2021 r. Opyrn KpaTtkoCpOYHU
3ag0bMMKEHUs KbM MepcoHana Bb3HWKBAT MMaBHO BbB BPb3Ka C HATPynaHW HEU3MON3BaHU OTNYCKN B
Kpas Ha oT4eTHMSA nepuog. Tbi KaTo HATO €4UH CRYXXUTEN HAMa NPaBo Ha NO-PaHHO MEHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHUS Ce CHMTAT 3a AbITOCPOYHN.

CwrnacHo mauckBaHusita Ha Kogekca Ha Tpyda npw npekpaTsBaHe Ha TPy4oOBOTO MPaBOOTHOLLEHUE
no un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CNY>XUTenNaT uma npaso Ha:

* obesLueTeHve, nopaau 6onecT, B pasmep Ha OPYTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok OT 2
Mecela, ako UMa Hall-Marko neT roauHu TPYAOoB CTax M npes nocrnegHuTe 5 roguHn TpyaoB cTax He
e nony4mn o6esLeTeHre Ha CbLLOTO OCHOBaHMeE.

*

obeslleTeHne, cnep npugobrveBaHe npaBO Ha MEHCUS 3a OCUTypUTENeH CTaX M Bb3pacT,
He3aBMCMO OT OCHOBAHMETO 3a npekpaTaABaHeTo - B pasMep Ha OpyTHOTO My TpydoBO
Bb3HarpaxaeHve 3a Cpok oT 2 Mecela, a ako e paboTun npu cblusa pabotogarten npes nocnegHuTe
10 roguHW OT TpygoBuMs My CTa — Ha obesweTeHne B pa3mep Ha OpyTHOTO My TpyAOBO
Bb3HarpaxaeHve 3a cpok oT 6 meceua.

15. Nony4yeHu 3aemu

3aemuTe BKMOYBAT CriegHUTe (*)MHaHCOBVI nacumeu:

Tekywm HeTekywm
31.03.2021 31.12.2020 31.03.2021 31.12.2020
XWn. n.. XWn. nB.. XuUn. nB.. Xun. nB..
durHaHcoBM nacusm,
OLleHsIBAaHN MO amopTM3upaHa
CTOWHOCT:
BaHkoBu 3aemu 4 294 4 281 5762 6 285
O6LwWo banaHcoBa CTOMHOCT 4294 4281 5762 6 285

Bcuukn 3aemun ca AeHOMUHUPaHKU B Obrrapcku neea.
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15.1. 3aemu, oueHsiBaHM NO aMOpPTU3NpPaHa CTOMHOCT

BaHka Tun KpeguT Banyrta 06w, OcTaBaulo [arta Ha JNuxBeH Bpon Pasmep KpanHa O6e3nevyeHune
pasMep Ha  3aAbiiKeHWe B3eMaHe NpouUeHT  ocTaBalm Ha paTta Ha
KpeauTa KbM Ha KpeauTa BHOCKMU MeceyHa AoroBopa
31.03.2021 BHOCKa
3anor Ha B3emMaHusiTa Mo
porosop 3a busHec NHkyGaTtop
E;jf;w NeBG161PO003-2.2.0012-
IOpoBaHK HO He n‘o_ C0001/02.02.2012 r.;
EbnrapMﬂ“ Al OBbpapadT BGN 4 200 000 2199 545 21.07.2016 Manko o - 30.09.2021  [oroeopHa unoTeka Ha
1.7% HEeABWXUM WMMOT, Haxopsl, ce
F(.)JZLVIUJHO B Codwms, parnoH MnagocT,
o6yn. Uapurpaacko woce 135,
a UMeHHoO eT. 5 oT crpagara.
PNM+1.2
,ObeanHeHa :Z)H:;ar;o_ 3arnor Ha B3emaHws, 3anor Ha
B'bﬂraE)CKa MHBECTMUMOHEH BGN 10 475 000 7 856 300 12.12.2019 Manko ot 48 174 580 20.12.2024 TbProBCKU npeanpuaTus,
banka“ ALl 1.3% 3arnor Ha UMoTu
rOAULLHO

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasdymHa I'IpI/I6J'IVI3I/|TeJ'IHa OLUEeHKa Ha cnpaseanmeata um CTOMHOCT.
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16. 3agbmKeHUs NO NIU3NHIOBU 4O0rOBOPU

31.03.2021 31.12.2020

XWn. nB. XUn. nB.

3aabmKeHns No NIM3MHIoBM JOrOBOPU — HETEKYLLA YacT 117 122
3aabImKeHUst No NM3MHIOBM JOTOBOPY — TeKyLla YacT 20 19
3aabmKeHns No NM3UHIOBU AOrOBOPU 137 141

BvaewmnTe MMHUMaNHN NMU3NHIOBM NNawaHusa Kbm 31 MapT Ca KaKTo creaBa:

ﬂ'bn)KVIMVI MWHUMaAJNHW NMU3NHIrosu nnawlaHusa

Ho 1 1-2 2-3 3-4 4-5

roguHa roouHu roguHn roavHu roavHu O6uwo

Xun. n.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB.. Xun. nB..
31 mapT 2021 .
JIn3nHrosun nnawaHms 23 23 23 23 57 149
®PuHaHcoBM pa3xoam (3) (3) (3) (2) (1) (12)
Hetha HacToRa 20 20 20 21 56 137
CTOMHOCT
31 nekemBpu 2020 r.
JIn3nHrosun nnawaHms 23 23 23 23 62 154
®PuHaHcoBM pa3xoamn (4) (3) (3) (2) (1) (13)
HeTHa HacTosiwa
CTOMHOCT 19 20 20 21 61 141

PasxoguTe 3a nNMxBM MO JIM3WHIOBM OOrOBOPW, BKITHOYEHW BbB (PMHAHCOBUTE pasxoau 3a nepvoaa,
npuknioyBawa Ha 31 mapt 2021 r. ca 1 xun. nB. (2020 r.: 1 xvn. nB.).

O0WwMAT mn3xoasdLy napudeH NOTOK 3a NU3MHIOBW OOrOBOPWU 3a nepuoga, npukniovsaw, Ha 31 mapt
2021 r. e 5 xun. nB. (31.03.2020 r.: HAMA).

17. Tbproecku n Apyru sagbimKeHUs

31.03.2021 31.12.2020
XUn. nB. Xun. nB..
Tekywm:
THProBCcKM 3aabimKeHNs 133 128
duHaHCOBM Nacuemn 133 128
[daHbyHM 3agbikeHust (C uskmodYeHue Ha O0aHbUU 8bpXY 45 315
doxoda)
HeduHaHcoBM nacmem 45 315
TeKylwu TbProBCKN U APYrv 3a4bINKEeHUs 178 443

HetHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM M APYrn 3aAbIDKEHUS ce Nnpuema 3a pasymHa
nNpubnuauTenHa oLeHKa Ha cnpaseanueBaTa UM CTOMHOCT.
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18. Mpuxoau ot npoaaxou

18.1.

ﬂpro.qw, KOUTO Ce npu3HaBaT C Te4eHune Ha BpemMeTo

,D,py)KeCTBOTO npeacrtaBd npunxoan OT NMpPexBbpJIAHETO Ha yCcnyrn ¢ TedeHnme Ha BpemMmeTo B CliegHutTe
OCHOBHU NPOAYKTOBU JIMHUN U reorpacbcm pernoHu:

31.03.2021
r.
BpyTHu
npuxoau
Mpuxogm ot
[0roBopu ¢
KITMEHTH
Bpewme Ha
npu3HaBaHe
Ha npuxoga
C meyeHue
Ha
8pememo

31.03.2020 r.

BpyTHun
npuxoau
Mpuxogn ot
[0roBopwu ¢
KITMEHTHN
Bpewme Ha
npusHaBaHe
Ha npuxoga
C meyeHue
Ha epememo

npOAyKTOBVI JIMHNN

O6naynHn ycnyrm

Mpogax0bu Ha nNuueH3n
TexHu4yecka noaapbxka

Ipyrv

AOQMUHUCTPAaTUBHU,CHETOBOAHU TexHu4Yecka E;)o.qa)mu O6nayuu [Opyru
ycnyru noaapbXKa NULEH3N ycnyru npuxoau O6wo
Bbnrapus BenukobputaHua CALWl Bubnrapya bBunrapua Bbnrapus Bbnrapus
XUI. NB. xvn. ng. A XUn. nB. XUN. IB.  XUN. NB.  XWn. NB. xmn.
ne. ne.
205 2 5 9 34 370 73 698
205 2 5 9 34 370 73 698
205 2 5 9 34 370 73 698
TexHuuecka Apyru
AOQMWHUCTPaTMBHU,CYETOBOAHM YCNYTH noaapbXKa npuxoau O6wo
Bbnrapus Benuko6puTtaHusa CAWl bBvnrapus Bbnrapus
XUn. nB. XUN. NIB.  XWI. NB. XUn. nB. XUn. nB. Xun. nB.
217 3 5 9 115 349
217 3 5 9 115 349
217 3 5 9 115 349
Mpuxoan Ha ctorHocT 370 xun. nB. (31.03.2020 r. : 214 xun. NB..) ca OTYETEHU OT €AWNH KIUEHT.
31.3.2021 31.3.2020
XWn. NB. XUn. NB.
370 -
AOMVHUCTPATMBHM N CHETOBOOHMW YCIyrU 212 225
34 -
9 9
73 115
698 349
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18.2. Mpuxoau ot Haemu

D,py)KeCTBOTO € peanun3npano npmxoam ot HaeMmun BbB BpPpb3Ka C oTAaaeHn noa HaeM UHBECTULIMOHHN

UMOTHN KaKTO crnegBa:

[Mpuxoam ot Haemm

19. Opyru npuxoau

Mpuxoam oT npogaxba Ha MHBECTMLUK
Meyan6a ot npogaxba Ha HETEKYLLN akTUBK
Jnxen

drHaHCcnpaHus

31.3.2021 31.3.2020
XWUn. nB. XWn. NB.
131 131

131 131
31.3.2021 31.3.2020
Xun. nB. Xun. nBe.
7 -

5 -

2 57

- 14

14 71

Mpuxogmn ot npo,u,a>K6a Ha nHBecTuumm ca oT npo;:la>K6aTa Ha y4YaCcTueTo cn B aCOUMMPaHOTO npeanpuAatTmne

E-Oom MenngxmbHT OO/l No HOMUHaNHa CTOMHOCT.

anXOD,I/ITe OT JINXBU Ca CBbp3aHu C nNpeaocrtaBeHn 3aeMn Ha CBbp3aHu nnua.

20. KanutanusupaHu pasxoau

Pasxoawn 3a Bb3HarpaxageHus

Pasxoam 3a amMopTu3aunn Ha UMOTU, MaLlMHN N CbOPBXXEHUA

21. Pasxoagu 3a matepuanu

WHBeHTap

XUrneHHu matepuanu

MaTepunanu 3a peMOHT 1 NoaapbXKa Ha odmca
Otonnexve

Odmc koHCYMaTUBK

KomnoTbpHM KOMMOHEHTH

PeknamHu matepuanu

En. eHeprusa

Ipyry

www.sirma.bg

31.3.2021 31.3.2020
Xun. nB. Xun. nBe.
19 16

8 9

27 25
31.3.2021 31.3.2020
Xun. nB. Xun. nB.
(4) (10)

() (4)

1) -

1) (1)

1) @)

) -

- (1)

- (1)

(4) 2)

(14) (22)
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22. Pa3xoau 3a BLHLUHU yCnyru
31.3.2021 31.3.2020
Xun. nB.. Xun. nB..
KoHcynTaHTCkM ycnyrm (149) (121)
Haem Ha codTyepeH nuueHs (49) -
paxkaaHcku aoroBopu (26) (4)
3acTpaxoBku 9) Q)
KOMMCHOHHM 1 Takcu (5) 3)
CodptyepHu ycnyru (4) 4)
AbGoHameHTHn (4) (5)
WHTepHeT (4) (4)
Mo6unHu TenedoHn (2) (2)
Mopopbxka M peMOHT Ha oduca (2) (2)
Peknama (2) (1)
CemuHapu n oby4veHne 1) ()]
Ooaut (1) -
MNouncrBaHe (1) (1)
OxpaHa (1) (@D)]
Apyrm - (6)
(260) (159)
23. Opyrm pasxoau
31.3.2021 31.3.2020
Xun. nB.. Xun. nB..
MpegcTrasutenHn pasxoam (1) (1)
CoumanHu pasxoau (1) 3)
MecTHM gaHbLM 1 TakeK - (20)
KomaHaupoBku - (6)
Apyrwm (€] -
3) (20)
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24. ®dunHaHCOBM Npuxoau 1 pasxoau

31.3.2021 31.3.2020
Xun. ne. Xun. ne.
3aemu no amopTuanpaHa CTOMHOCT (36) (48)
Pa3xoam 3a nuxen no genosuTn (33) (19)
Pa3xogu 3a nnxeu No NM3NHIoBU 4OroBOpU (1) -
O6wo pa3xoau 3a NUXBU No ¢hMHAHCOBU 3aAbIMKEHUsl, KOUTO He ce (70) 67)
oTyMTaT NO CnpaBeAnuBa CTOMHOCT B neyanbata unu 3arybarta
3arybu OT 3agbIPKEHUS B Yy)KAeCTpaHHa BanyTa, OTYMTaHu No crnpaseanvea ) )
CTOMHOCT B nevanbara nnu 3arybara
BaHKoBM TaKCK U KOMUCUOHHM (6) (5)
®duHaHCcOBU pa3xoam (83) (77)

31.3.2021 31.3.2020

XWn. nB. Xun. nBe.
[Mpuxoan OT NxBM BbPXY (PUHAHCOBU aKTMBM MO amoOpTM3MPaHa CTOWHOCT,

hbMHAHCOBM WHCTPYMEHTU MO CrpaBeAsiMBa CTOMHOCT npe3 nevanbata wu - 1
3arybaTa

O6wo npuxoan oT NMXBMN No huHAHCOBM aKTUBU - 1
lMeyanbn OT 3agbimkeHus B 4YyXAecTpaHHa BanyTa Mo CrpaBeanvBea 14 8
CTOMHOCT B nevan6ara unu 3arybata

®duHaHCcOBU Npuxoau 14 9

25. loxon Ha akumn

OCHOBHUAT O0X0[ Ha aKuus € M34YMCMEeH, KaTo 3a 4YMChMTen e M3nonseaHa HeTHaTa ne4van6a,
noariexalla Ha pasnpegenieHne Mexay akuMoHepute Ha [pyXecTBoTo.

Cpeﬂ,HO npeTerneHndaT 6p0171 akumn, m3non3eaH 3a uU34MncrndaBaHeTo Ha OCHOBHUA OOXO4 Ha akKuud,
KaKTo 1 HeTHaTa nedanba, nognexala Ha pasnpenerneHne mexany nputexarennte Ha OOVKHOBEHMU
aKkuunn, e npencrtaBeH, KakTo cnenBa:

31.3.2021 31.3.2020

Mevan6a, nognexatla Ha pasnpeaeneHune (B xvn. ne.) 73 (197)
CpepHo npeTterneH 6pow akumu (B xun.) 58 776 58 886
OcHoBeH foxoA Ha akuuma (B NB. 3a aKuus) 0,0012 (0,003)

26. Cgenku cbC CBbp3aHu nuua

CBbp3aHuTe nuua Ha [pyKecTBOTO BKMOYBAT COOCTBEHMLMTE, AbLEPHUM U acoumupaHm
NpeanpusTUS, KNOYOB YNpaBneHCKN NepcoHar, u Apyru onnucaHu no-gony.

Ako He e M3PUYHO yNOMeHaTo, TpaH3aKunnTe CbC CBbP3aHu Nnla He Cca 1U3BBbPLUBaHU Npu cneyunanHu
ycnoBuda 1 He ca npegoctaBAaAHU U nonydaBaH HUKaKBU rapaHunn.
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26.1. Cpenku ¢ AblUuepHU NpegnpuATUA

31.3.2021 31.3.2020

Xun. nB.. Xun. nBe.

Mokynku Ha cToku 1 ycnyru
- MOKYMKW Ha ycnyrn

- CobTyepHu ycnyrm (5) (4)
- MOKYMKM Ha CTOKM

- Odouc koHCymaTuBm 1) 2)

- NHBeHTap (1)

- KOMMIOTBPHM KOMMOHEHTH 1) 1)
Mokynka Ha OMA 3) -
Mpopax6a Ha cToku 1 ycnyrm
Mpopax6a Ha ycnyrm

- O6bnayHu ycnyrm 370 -

- AOMWHWCTPaTMBHW, CYETOBOAHU 175 173
ycnyrm

- Haemun 119 119

-KoHcynTanTckn yenyrm 44 39

- Npopaxba Ha nuueH3n 34 -

- TexHn4ecka nogapwxka 6 6

- MapkeTuHr n peknama - 22
Mpopaxba Ha CTokM

- KoHcymaTuem 19 19
- Mony4yeHun genosnTtn 2 000 60
- MpepocTtaBeHn 3aemu 12) (53)
- Bb3cTaHoBeHn npegocTaBeHn 3aemun 158 -
- NINXBW MO MONyYeHN Aeno3nTn (33) (19)
- JINXBU MO NpeocTaBeHn 3aemmn 2 45
26.2. Cpenku c Apyru cBbp3aHu nuua

31.3.2021 31.3.2020
Xun. nB.. Xun. nBe.
Mokynkun Ha ycnyrm

- NHTepHet (5) ?3)

- KoHcynTaHTCku ycnyrm - -

- ABoHameHTH - )
Mpopax6a Ha ycnyrm

- AOMVHWCTPaTMBHW, CYETOBOAHU
ycnyrm 37 45

- Haemun 12 12

-KoHcynTaHTCku ycnyru - 7

- TexHuyecka nogapbxka 4 4
Mokynkn Ha cTokn

- KoHcymatusu 1 1
- Monyyenn genosutu - 70
- MNpepocTaBeHn 3aemun - -
- Bb3cTaHoBeHM NpefocTaBeHn 3aeMun 7 7
- Jluxen no npegocTtaBeHu 3aeMun 2 12

26.3. Cpenku ¢ KN4YoB yNpaBfieHCKM nepcoHan

KntouoBuat ynpaelieHCKM nepcoHaln Ha lD,py)KGCTBOTO BKNtoYBa u4neHoBete Ha CbBeTa Ha
OnpektTopute. B'b3Hal'pa)KD,eHI/lﬂTa Ha KIN4YoBUA YynpaBJieHCKM NepcoHall BKI4YBaT cnegHuTe

pa3xogu:
31.3.2021 31.3.2020
Xun. ne. Xun. ne.
KpaTkocpoyHu Bb3HarpaxaeHus:
3annaTtu, BKNIOUYUTENHO GOHyCK (74) (74)
Pasxoau 3a counanHu ocurypoBku (2) (2)
O6LLO KPaTKOCPOUHM Bb3HarpaxaeHusi (76) (76)
O6LWo BBb3HarpaxapeHus (76) (76)
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27. Pa3yeTu cbC CBbp3aHU NUuUa B Kpasa Ha nepuoaa

31.3.2021 31.12.2020
XWn. nB.. Xun. nBe.
HeTtekywmn
B3emanus oT:
- ObLUEpHN NpeanpuaTus B T.4. 3807 3807
- npedocmaseHu 3aemu 3807 3807
O6LL0 HETEKYLUM B3EMaHMS OT CBbP3aHu nuua 3807 3807
Tekywm
B3emaHus oT:
- AbLUEpPHU NpeanpuaTus B T.u. 2121 2 226
- MbP208CKU U Opyau 83eMaHusi 1538 1311
- 0be3yeHKka Ha mMbpP208CKU 83eMaHUs1 (376) (376)
- npedocmaseHu 3aemu 747 1079
- QusudeHmu 212 212
- APYrv CBbp3aHu nuua nog o6y KOHTPOS B T.4. 209 202
- MbP208CKU U Opyau 83eMaHusi 140 126
- 0be3yeHKka Ha MbP208CKU 83eMaHUs (106) (106)
- npedocmaseHu 3aemu 793 800
- obesyeHka Ha npedocmaseHu 3aemu (618) (618)
- KITIOYOB yrnpaBreHCKN nepcoHan 72 72
O6LL0o TeKyLn B3eEMaHNsi OT CBbP3aHu nmua 2 402 2 500
O6LL0 B3eMaH1sA OT CBbP3aHM nuua 2 402 2 500
HeTtekywmn
3agbimKeHNA KbM:
- ObLUEPHN NPeanpusaTus B T.4. 6179 6179
- 4enosuntun 6179 6179
O6LL0 HeTeKyLM 3aA4bIKEHNS KbM CBbP3aHu nvua 6179 6179
Tekywm
3agbmKeHNA KbM:
- AbLEPHU NpeanpuUATUs B T.4. 4 306 2 266
- TbProBCKW U APYIrn 3abIDKEHUS 157 150
- 0enosutu 4116 2116
- NMXBU 33 -
- APYrv CBbp3aHu nuua nog o6y KOHTPOJ B T.4. 544 538
- TbProBCKN W OPYrA 3a4bIDKEHNS 27 21
- 0enosnTu 514 514
- apymm 3 3
- KJTIOYOB yrnpaBrieHCKU nepcoHan 7 7
O6LLO TeKyLLM 3abIMKEHNS KbM CBbP3aHu nuua 4 857 2811
O6LL0 3aAbMKEeHUs1 KbM CBbp3aHu nuua 11 036 8 990

Kbm 31.03.2021 r. OpyxeCcTBOTO OTYUTA CriefHUTe NpefoCTaBeHN 3aeMu:

- KbM TPV AbLUEPHN ApyXKecTBa B pa3Mmep Ha 4 553 xun. ne. ¢ nagex 31.12.2021r. un
- KbM YeTupu ApYyrK CBbp3aHu nuua nog obLy KOHTPON B pasMep Ha 792 xun. nB. C Nagex
31.12.2021 .

JlnxseHute npoueHTn Bapupat mexay 1,3 %, 2,8% n 6,5 %.
Kbm 31.03.2021 r. [ipy>keCcTBOTO MMma nonyvYeHu cnegHnTe Aeno3nTu:

- OT eQHO OblUepHO OpYXKecTBO B pasmep Ha 6 179 xun. ne. ¢ nagex 31.12.2022 r. n nuxea B
pa3mep Ha 0,1% u nsBbpLIeHn GaHKOBM pasxoau,

- OT ABe ObllepHu ApyxecTBa B pa3Mep Ha 4 116 xun. nB. ¢ nagex 31.12.2021 r. n nuxea B
pa3mep Ha 0,1% u n3BbpLieHn GaHKOBM pa3xoau,

- OT edHO Opyro CBbp3aHo Nnuue nog obu, KOHTpon B pa3Mmep Ha 514 xun. nB. C nagex
31.12.2021 r. n nuxBeH npoueHT 0,1%.

3a BCUYKM B3eMaHuWs OT CBbp3aHM nuvua Ha [pyXecTBOTO € TMpUrioKeH OMpOCTeH MoAXon 3a
onpeensiHe Ha O4YaKBaHWTE KpeauTHM 3arybu KbM Kpast Ha nepuoaa.
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28. YcnoBHU aKTMBM 1 YCITIOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCTBOTO MO OTHOLUEHME HA AbLUEPHU N acOLMUPaHM NPeanpUsTUS, C U3KITIOYEHNE Ha rapaHLMUTE NO KpeauTn Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, Kakto crnegBa:

MonyyaTten Ha kpeauTa

“Cupma ContowbHe” Al

“Cupma ContowwrbHe” ALl

“Cupma En A" EAL]

“Cupma En An” EAL]

Mpwu 6aHka

,ObeanHeHa
Bwnrapcka
baHka“ ALl

,ObeanHeHa
Bwnrapcka
Banka“ Al

,ObeanHeHa
Bwnrapcka
baHka“ ALl

,0benuHeHa
Bwnrapcka
baHka“ AL

www.sirma.bg

Tun kpegut

OBbpapadt

PEBOJ'IBI/IpaIJ.la KpeauTHa NnuHna

OBbpapadt

OBbpapadT

BanyTta

BGN

BGN

EUR

EUR

O6w OcTaBawo [Oara Ha
pa3mep Ha 3agbiKkeHue B3eMaHe Ha
KpeauTa Kbm 31.03.2021 kpeguTa

4 025 000 1573981 12.12.2019
4 000 000 4 000 000 28.10.2020
741 000 667 15.08.2019
3000 000 2980911 15.08.2019

KpainHa
hara Ha
aoroBopa

INuxseH
NMPOLEHT

PNM+1.2
NyHKTa, HO
He no-
Mariko oT
1.3%
roAMWHO
PNMN+1.4
NyHKTa, HO
He ro-
Mmarko ot
1.5%
roguLHoO

20.12.2020

20.09.2025

1m.
EURIBOR
+ 1.4 % (Ho
He ro-
Marnko ot
1.4%)

20.09.2021

1M
EURIBOR
+ 1.4 % (Ho
He ro-
Marsko ot
1.4%)

20.09.2021

O6e3neyeHne

3anor Ha B3emaHusi, 3anor Ha
TbProBCKM npeanpuaTud, 3anor
Ha NMOTU

3anor Ha B3eMaHusl.

Btopn no pep 3anor Ha
Tbproscko npeanpusatue
“Cupma En An” EALL; Btopu no
pen 3anor Ha npuTexaBaHuUTe
OT Hero akuuu; Btopu no pen
3anor Ha HacTosilmn 1 6baelm
B3eMaHns Ha obla CTOMHOCT
741 xvn. eBpo; 3anor BbpXy
B3eMaHusiTa no BCUYKM CMETKM
Ha kpegwuTononyyaTtens B Obb
B pa3mep Ha741 xun.espo.
MbpBM no pen 3anor Ha
Tbproecko npeanpusTue
“Cvipma En A" EALL; Mbpeu no
pen 3anor Ha npuTexaBaHuTe
oT Hero akuuu; MbpBu no peq
3anor Ha HacTosilmn 1 6baelm
B3eMaHus Ha obwa cTtorHocT 3
mnH. EBpo; 3anor Bbpxy
B3eMaHusiTa Mo BCUYKM CMETKM
Ha kpeguTononyyatens B Obb
B pa3mep Ha 3 MIH.eBpo.
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

29. KaTteropum cpvHaHCOBM aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTBM 1 nacueBn Ha ﬂ,py)i(eCTBOTO moraT ga 6baar
npencrtaBeHn B CrneaHnTe Kateropun:

®DuHaAHCOBU aKTUBU 31.3.2021 31.12.2020
XuUn. nB.. XWn. nB.
Tbproeckn 1 Apyrv B3eMaHus 575 543
B3aemaHusa ot cBbp3aHun nuua 6 209 6 307
Mapu n napnyHn ekBMBaNeHTU 2732 1288
9516 8138
®duHaHCOBM NacuBu 31.3.2021 31.12.2020
XuUn. nB.. XWUn. nB.

®drHaHCOBM NacmBK, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT:
3aemu B T.u. 10 056 10 566
HeTeKyLumn 5762 6 285
TekyLwmn 4 294 4 281
3aabmKeHnst No NU3MHIOB JOrOBOP B T.4. 137 141
HeTeKyLun 117 122
TeKyLmn 20 19
TbProeckn 1 Apyrv 3aabImKeHns 133 128
3aabmKkeHNst KbM CBbp3aHu nuua e m.u. 11 036 8 990
HeTeKyLumn 6179 6179
TEeKyLLM 4 857 2811
21 362 19 825

BwxTe nodcHeHue 4.16 3a uHoOpMauMs OTHOCHO cyeToBOAHAaTa MONUTUKA 3a BCSKa KaTeropusi
duHaHcoBM UHCTpyMeHTU. OnncaHve Ha nonuTukata W UenuTe 3a YynpasfeHue Ha pucka Ha
[pyXecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU e npeAcTaBeHo B nosicHeHue 30.

30. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTH
Llenu n nonuTrka Ha pPbLKOBOACTBOTO NO OTHOLLIEHUE ynpaBrieHUe Ha pucka

[pyXecTBOTO € WU3MOXEeHO Ha pasNnyHn BUOOBE PUCKOBE MO OTHOLWLEHWEe Ha (UHaHCOBUTE CU
WHCTPYMeHTU. 3a noseye MHGOopMauns OTHOCHO (PMHAHCOBUTE aKTUBW U MacuBK MO KaTeropum Ha
[pyxecTBoTO BWXTE nosicHeHne 29. Han-aHauumuTe (PUHAHCOBW PUCKOBE, HA KOUTO € U3NOXEHO
[pyXecTBOTO ca NasapeH pUCK, KpeauTeH pUCK U NUKBUOEH PUCK.

YnpaBneHneto Ha pucka Ha [JpyXecTBOTO Ce OCbLUeCTBsBa OT LeHTpanHarta agMuHUCTpauus Ha
JpyxecTBOTO B CbTPYAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTypU KpaTKOCPOYHUTE W CPEAHOCPOYHU MapudHW MNOoTOuM, KaTo Hamanu wusnaraHeTto cu Ha
donHaHcoBM nasapw.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtuBHU LEeNn,
HUTO NMbK n3gasa onuun.

MeXauHHUAT uHaMBMayaneH UHAHCOB OTYET He BKMOYBa LUAnaTa WHdopMauusi OTHOCHO
yrnpaBreHNeTo Ha pucka M OMOBECTSBAHWUATA, U3UCKBaAHW MPU U3FOTBSHETO HA FrOAWLLIHWU (DUHAHCOBU
oT4yeTW, U crnefBa fa ce YeTe 3aefHO C roauwHus puHaHCOB oT4YeT Ha [pyxectBoTo KbM 31
fekemBpm 2020 r. Llenute n nonutukmTe Ha [pykecTBOTO 3a ynpaBrieHne Ha kanuTtana, KpeauTHuUs v
NMKBUOHWS PUCK Ca OMMCaHW B MocnefHust roauleH (UHaAHCOB oT4yeT. He e umano npomeHu B
nonuTMKaTa 3a yrnpasrieHue Ha pucka OTHOCHO (PMHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbluectBeHUTE PMHAHCOBM PUCKOBE, HA KOUTO € U3NoXeHo [pyXeCTBOTO, Ca onucaHun no-gony.
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30.1. AHanu3 Ha na3apHusi pucK

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PpUCK OT NPOMEHM BbB BaNyTHUSA KYpC, JIMXBEH PUCK, KaKkTo U pUCK OT
npoMsiHaTa Ha KOHKPETHU LIEHU, KOETO Ce AbIHKM Ha onepaTMBHATa U MHBECTULMOHHATa AEMHOCT Ha
[pyxecTtBoTO.

30.1.1. BanyTeH puck

Mo-ronsmata 4acT OT cAenkuTe Ha [pyXecTBOTO Ce ocbliecTBaABaT B Obirapcku resa.
YyxxgecTpaHHUTe TpaH3akuuy Ha [py>KecTBOTO, AEHOMUHMPAHWU MMaBHO B LLATCKW Aonapu, usnarat
IpyXKecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHWUs puck, [pyXecTBOTO creau napuvHuTe
noToun, KOMTO He ca B Obnrapcku neea. Mo npuHUMN MMa OTAENHM Mpouenypy 3a yrnpaBfieHue Ha
pucka 3a KpaTKoCpovHUTE (00 6 Meceua) U AbAroCpPOYHUTE NapuyHK NOTOLM B YyXAeCcTpaHHa BanyTa.
B cnyyanTte, koraTo cymuTe 3a nrfalwjaHe W nornyyYyaBaHe B OnpeferieHa BarlyTa Ce O4yakBa fa ce
KOMMeHcupaT B3auMHO, TO TOraBa He Ce Harnara AOMbIHUTENHO XemKupaHe.

30.1.2. JlnxBeH puck

Monutukata Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NUXBEHUS PUCK NPU AbArOCPOYHO
dmHaHcupaHe. 3aToBa AbMrOCPOYHUTE 3aeMU ca OOMKHOBEHO C HMKCMPaHU NNXBEHN NPOLEHTU. KbM
31 mapt 2021 r. [IpyXeCTBOTO HE € MU3F0XEHO Ha PUCK OT NPOMSHa Ha NasapHUTE NIMXBEHU NPOLEHTU
no 6aHkoBWUTE CK 3aeMu. BCuYkM pMHAHCOBM akTMBM M NacvMBu Ha [pyeCTBOTO ca C (pMKCUpPaHU
NNXBEHU NPOLEHTN.

30.2. AHanu3 Ha KpeaUTHUA PUCK

KpeauTHUSIT pyck npeacTaBnsBa pUCKbT AafdeH KOHTpareHT Aa He 3annat 3adbiPKEHWETO CU KbM
OpyxecTBoTO. [py)XECTBOTO € W3MOXEHO Ha TO3U PUCK BbB Bpb3ka C pPasnuyHM (HUHaHCOBM
WHCTPYMEHTW, KaTo Hanp. Nnpy NpegocTaBsaHETO Ha 3aeMM, Bb3HWMKBAHE Ha B3EMaHWs OT KIMEHTW,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [py>KeCTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTVBW, MPU3HATK B Kpasi HA OTYETHUS Nepuos,

,D,py)KeCTBOTO penoBHO cnegn 3a HEeU3NbJIHEHUMETO Ha 3aAdblhKeHuATa Ha CBOU KIMMEeHTU U Opyru
KOHTpareHTn, ycCtaHoBeHn nHamBunagyanHo unn Ha rpynum, n n3nos3sa tasmun VIH(*)OpMaLI,I/IFI 3a KOHTpoOn
Ha KpeauTHUA pUck. Korato pas3xoaunTte He ca npekareHo BUCOKHU, ce HabaBAT M M3NON3BaT AaHHKU 3a
KpeauTeH peVITI/IHF OT BBLHLWHU UITOYHUUM W/Mnn (bVIHaHCOBI/I OT4HEeTU Ha KIMMEeHTUTe U [gpyrute
KOHTpareHTu. MonuTtuka Ha ,D,py)KeCTBOTO € [Ja un3BbpliBa TpaH3akKuMM CaMO C KOHTpareHTn C D,06'bp
KpeauTeH pel?lTMHF. PbkoBoACTBOTO Ha ﬂ,py)KeCTBOTO c4nTa, 4e BCUYKKM ropecrnomMmeHaTu CbVIHaHCOBI/I
aKTMBK, KOUTO He ca bunu obesueHsBaHM UM ca C HacTbNWI nNagex npes3 npeacraBeHNUTe OTYHETHU
nepuoaun, ca CbI/IHaHCOBI/I aKTMBU C BUCOKa KpeauUTHa OLeHKa.

[pyXecTBOTO He e npefocTaBsano (pUHaAHCOBMTE CUM aKTMBM kaTo obesneyeHwe No Opyru cOenku
OCBEH KaTo obe3neyeHre Ha nonyyeHn 6aHKOBY 3aemMu.

Mo oTHoweHne Ha TbProBCKUTE N OPYrn B3eMaHuA ,upyM(eCTBOTO He e WU3NoXeHO Ha 3Ha4vuTerieH
KpeguTteH PUCK KbM HUTO eOuH OTAesieH KOHTpareHT Ui KbM rpyna OT KOHTpareHTu, KOUTo umMmat
CXOOHN XapaKTePUCTUKWN. T'prOBCKVITe B3eMaHnA Ce CbCTOAT OT MallbK 6p017| KIMNEHTN B e€[Ha
MHOYCTPpUN " reorpachKM obnactn. Ha 6asarta Ha MCTOPUYECKN NOoKasaTesnn, pbKoOBOACTBOTO CYUTA,
Ye KpeaunTHaTa oueHKa Ha TbpProBCKM B3eMaHUA, KOUTO HE Ca C U3TEKbJ1 Nafex, e p,06pa.

erﬂ,VITHVIﬂT PUCK OTHOCHO napun n napuyHn eKBuBareHTU ce CYUTa 3a HEeCHLLUECTBEH, TbW KaTo
KOHTpareHTuTe ca GaHku ¢ ,u,o6pa penyTauma n BUCOKa BbHLIHA OLEHKa Ha KpeOUTHUA peIZTVIHF.

30.3. AHanu3 Ha NMKBUAHUA PUCK

JIVKBMOHWAT pUCK NpeacTaBnsaBa pUckbT [pyKEeCTBOTO A HE MOXe [a noracu CBOUTE 3abIDKEHMS.
[pyXecTBOTO MocpeLla HYXanTe Cu OT JIMKBMAHM CPEACTBA, KaTO BHMMATENMHO cneau nnailadHmsata no
noracuTenHUTe MNIaHOBE Ha AbITOCPOYHUTE (DMHAHCOBU 3a4bIDKEHMS, KaKTO U BXOOSALIUTE U
N3XOOALLM MapuyHM NOTOLM, Bb3HWKBALLM B XOA4a Ha onepaTMBHaATa AEWHOCT. Hyxaute OT NUKBUAHMW
CpeAcTBa Ce CrefsT 3a pasniMyHM BPEMEBM MEPUOAN - €XKEOHEBHO U eXEeCEAMWUYHO, KaKTo M Ha
0asarta Ha 30-gHeBHM NpPoOrHo3u. Hyxaute OT NUKBMAHM CPEACTBA B OBb/TOCPOYEH NNaH - 3a NeprMoau
ot 180 un 360 gHwW, ce onpenenaT mMeceyHo. HyxauTe OT NMapuyHW cpeactsa Ce CpaBHSABAT CbC
3aeMuUTE Ha pasnosioxkeHue, 3a ga 6bgaT ycTaHOBEHM M3NUWbBbUM MM geduumTtn. To3n aHanus
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onpefens ganv 3aeMuMTe Ha pasnonioXeHuwe Le ca [OCTaTbyHKU, 3a [a MNOKPUAT HYXAWTe Ha
OpyxecTBOoTO 3a nepmnoaa.

OpyxecTBoTO AbpXM napu B BpoK, 3a ga nocpella NUKBUOHUTE CU HYyxau 3a nepuoaun Ao 30 aHw.
CpeacTtBa 3a Ob/TOCPOYHUTE JNIMKBUOHWM HYXXOW CE OCUrypsiBaT 4pe3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha AbAroCPOYHN PUHAHCOBM aKTUBM.

PurHaHCOBUTE aKTUBMU KaTo cpeAacTBO 3a ynpaBlrieHne Ha NMKBUOHUA PUCK

I'IpM OUEHABAHETO U ynpaBJlieHNETO Ha JIMKBUOHUA PUCK ,D,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notoun oOT (*)VIHaHCOBVI MHCTPYMEHTHN, no-cneunanHo HaliImyHUTe napudHn cpencrtBsa U TbProBCKU
B3emaHus. HanudHute napmyHn pecypcu u TbproBCKM B3eMaHUA He HaaBuuwlaBaT 3HaYUTEsTHO
TeKywnTe HyXxXan OT M3xXogdul napuyveH noTokK. CbrnacHo ckniodeHute AOoroBopn BCUYKU NapuU4Hn
noToun OT TbProBCKN N OPYrn B3eMaHMA Ca ObJKMMU B CPOK 0 WeCT Mecela.

31. NonuTtuka u Npoueaypu 3a ynpaeneHue Ha Kanutana
Llennte Ha [pyXeCcTBOTO BbB Bpb3Ka C yNpaBreHne Ha KanuTana ca:

- [a ocurypu cnocobHocTTa Ha [py»ecTBOTO Aa NPOAbITIKM A CblUecTByBa KaToO AEMCTBALLO
npeanpusTue; u

- [a ocurypu ageksaTHa peHTabWnHOCT 3a COGCTBEHMUMTE, KaTo onpefens LeHaTa Ha
NpoAYKTUTE U YCIYrUTe CU B CbOTBETCTBME C HUBOTO Ha puUCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6a3aTta Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHunaT obnr BkoYyBa cymaTa Ha BCUYKM 3abJKEeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApYyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnyHnNTe eKkBuBareHTwn.

LlenTta Ha [pyxecTBOTO € Aa NogabpXa CbOTHOLEHMETO Ha KanuTana KbM 06LL0TO (oMHaHCUpaHe B
pasymMHW rpaHuLm.

OpyXecTBOTO ynpaBnsiBa CTPyKTypata Ha kanutana W npaBu HeobXxoOMMUTE KOpeKuMn B
CbOTBETCTBUE C MNPOMEHWTE B WKOHOMMYeckaTa OOCTaHOBKA W PUCKOBUTE XapaKTepUCTUKM Ha
CbOTBETHUTE aKkTUBU. 3a Aa noaabpXa uUnm Kopurmpa kanutanosaTta CTPyKTypa, [Ipy>KeCTBOTO MOXxe
Ja NpOMEHW cymaTta Ha AMBWAEHTMTE, u3nnawaHu Ha cobCTBeHWUMTe, A BbpHE Kanutan Ha
akuMoHepuTe, fja eMUTMpa HOBM akLMW Unv aa npofane akTuBM, 3a Aa Hamanu 3agbimKeHusaTa cu.

,D,py)KeCTBOTO He € NPOMEHANO uenute, NoJIMTUKNTE U npouecnuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4YnHa Ha onpeaendaHe Ha Kanutana npes npeacraBeHnTe oTt4eTHU nepunogn.

32. CbuTua cnep Kpasi Ha OTYETHUA Nepuoa

BbB Bpb3ka C npoabikaBalaTa cBeToBHa naHgemus ot Covid-19, nHgpopmaums 3a Bb3gencTBneTo
Ha KOATO BbPXY AEVNHOCTTa Ha APY)XECTBOTO MMa NOCoYeHa B MOSICHEHME 2 OT HaCTOALWMSA
KoHconuaupaH pmuHaHcoB oTyeT, ¢ PeweHne Ha MUHUCTEPCKM CbBET. € YOBbIMKEH CPOKBLT Ha
n3BbHpeaHaTa envaeMmnyHa obctaHoBka B bbnrapus go 31 man 2021 r. PLKOBOACTBOTO crieam 3a
pasBUTMETO Ha NaHOEMUATA, Bb3NPUETUTE M HASNOXKEHN MEPKM OT CTpaHa Ha NPaBUTENCTBOTO U
CBOEBPEMEHHO aHanuaupa noTeHUManH1Msa um epekT BbpXy onepaTMBHOTO U (OMHAHCOBO CbCTOSIHUE,
c ornep 6anaHcvpaHe NMKBMOHUTE NO3MuuKn Ha [JpyXecTBOTO U ocurypsisaHe ouHaHcoBa
CcTabunHoctT.

Ha 07.04.2021 r. B genosoacTteoTo Ha ,Cupma Npyn XonaunHr ALl € nocTbnumno nMcmo-yseioMneHmne
oT PoceH MapuHOB — M3mbrHUTENEH OUPEKTOP Ha AbLUEPHOTO ApyxecTBo ,,Cupma ContowbHe AL,
Yye cbLLOTO e npugobuno 1 437 786 6p. akumm OT kKanutana Ha ,Cupma Mpyn XonauHr ALl upes 4
cOenku, u3BbpLUeHn Ha perynupaH nasap (bbnrapcka ®oHgosa bopca - Codus) Ha 06.04.2021 r. 3a
cymara ot 718 893 ns.

He ca Bb3HUKHanuM KopurMpawim CbOUTUS UNU OpYrM 3HAYUTENHU HeKopurupawy cbouTust mexay
JataTa Ha (OMHaAHCOBUSI OTYET U faTaTa Ha OTOPU3MPaHeTO My 3a u3daBaHe.

www.sirma.bg



